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CAMPUSES ACQUIRED IN FALL 2018 AND BEYOND 
The purpose of this Acquisition Amendment Request is ensure the school is meeting its legal obligations 
and has a plan in place to ensure effective execution of the acquisition and/or construction. 

FACILITIES 
(1) Describe the school’s capacity and experience in facilities acquisition and development, including
managing build-out and/or renovations, as applicable.  Provide a description and analysis of any
construction or development delays which have impacted a school or campus calendar and schedule
in the past and a discussion of any organizational or operational adjustments that have been made
to prevent recurrence in the future.

This will be Pinecrest Academy of Nevada (PAN) first purchase of a building. Multiple board members 
have extensive experience in regards to facility acquisition and development through the issuance of 
bonds. PAN’s first building facility in which they occupied was an existing building. The Horizon 
campus was an existing building shell containing approximately 46,400 sf that was a build out. In 
2015 PAN built there first two ground up campuses, St. Rose and Inspirada. The St. Rose Campus is 
approximately 55,000 sf. and hosts a student capacity of 960 on approximately 5 acres.  The Inspirada 
Campus was built in two phases on 7 acres. The first phase was approximately 57,500 sf., and the 
second phase added an additional 13,500 sf. The site has a student capacity of 1,200.  

PAN has partnered with professional organizations such as Turner-Agassi Charter School Facility 
Fund, Academica Nevada, Nevada General Construction and Ethos 3 Architecture to accomplish these 
undertakings.  

PAN has not encountered developmental delays to the campus calendar year with the construction 
of its first three campuses. 

(2) Identify the entity responsible for acquiring and maintaining school facilities and describe that entity's 
relationship to both the school and any management organization.  If costs related to the facility will
be borne by the proposed school's education management organization or a related party such as a
foundation, it should identify the level of capital support the organization (or related party) is willing
to provide to the school.

PAN partnered with the Turner-Agassi Charter School Facility Fund to acquire and construct the St. 
Rose and Inspirada school facilities. The Board entered into a Triple Net Lease which required the 
school to maintain the facility. The school will now propose to acquire their facilities because the 
lease has a purchase option provision. Board Members of PAN do not present a conflict of interest in 
dealing with Turner-Agassi Charter School Facility Fund or any other development group with which 
they would choose to do business.  

PAN entered into a lease with School Development South Boulder LLC to occupy the Horizon campus. 
The Board entered into a Triple Net Lease which required the school to maintain the facility. The 
school will now propose to purchase the facility in order to stabilize the rent cost and prevent paying 
any further escalators. No Board Members of PAN have a conflict of interest in the facility, but there 
is common ownership between the landlord and Academica Nevada. Since the lease agreement does 
not have a purchase agreement and there is common ownership between the landlord and 
Academica Nevada, two independent appraisals will be obtained to ensure the purchase price meets 
fair market value.  
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No costs related to the facility will be borne by Academica Nevada or a related party such as a 
foundation. 
 
(3) If facility to be acquired has been identified and requires no construction or renovation prior to the 

commencement of instruction, please provide (if you choose to answer Question 4, please note that 
Question 3 is Not Applicable): 

(a)  The physical address of the facility and supporting documentation verifying the location, 
including the Assessor’s Parcel Number and a copy of the Assessor’s Parcel Map for the proposed 
facility as Attachment 4 

 
Please see attachment 4. 
 

(b) A copy of the proposed purchase and sale agreement or a copy of the proposed lease or rental 
agreement as Attachment 5 

 
Please see attachment 5. 
 

(c) A copy of the floor plan of the facility, including a notation of the size of the facility which is set 
forth in square feet as Attachment 6 

 
Please see attachment 6. 
 

(d) The name, address, and full contact information of the current owner of the facility and any 
proposed landlord and a disclosure of any relationship between the current owner or landlord 
and the school, including but not limited to any relative of a board member or employee within 
the third degree of consanguinity or affinity and any connection with an educational 
management organization, foundation, or other entity which does business with or is otherwise 
affiliated with the school as Attachment 7 

 
Please see attachment 7. 
 

(e) A copy of the Certificate of Occupancy at Attachment 8 
 
Please see attachment 8. 
 

(f) Documentation demonstrating that the proposed facility meets all applicable building codes, 
codes for the prevention of fire, and codes pertaining to safety, health and sanitation as 
Attachment 9 

 
Please see attachment 9. 
 

(g) Documentation demonstrating the governing Body has communicated with the Division of 
Industrial Relations of the Department of Business and Industry regarding compliance with the 
federal Occupational Safety and Health Act (OSHA) in compliance with NAC 386.3265 as 
Attachment 10 

 
Please see attachment 10. 
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(4) If a facility requires any construction or renovation prior to the commencement of instruction, please 
provide (if you choose to answer Question 3, please note that Question 4 is Not Applicable): 

 
The facilities do not require any construction or renovation prior to the commencement of 
instruction of; therefore, this question is not applicable. 
 

a) Either a discussion of the desired community of location and the rationale for selecting that 
community AND an assurance that the school will submit the documentation required in 1(a) for 
review and approval prior to acquisition of any facility in compliance with NAC 386.3265  as 
Attachment 4 OR the physical address of the proposed facility which requires construction or 
renovation and supporting documentation verifying the location, including the Assessor’s Parcel 
Number and a copy of the Assessor’s Parcel Map for the proposed facility as Attachment 4 

 
This question is not applicable. 
 

b) The facilities do not require any construction or renovation prior to the commencement of 
instruction; therefor, this attachment is not applicable. 

 
This question is not applicable. 
 

c) Either a narrative explaining the rationale for the budgeted cost of acquisition of an owned or 
leased facility AND an assurance that the school will submit such documentation for review and 
approval prior to acquisition of any facility in compliance with NAC 386.3265 as Attachment 5 
OR, if a facility has been identified which requires construction or renovation, a copy of the 
proposed purchase and sale agreement or a copy of the proposed lease or rental agreement as 
Attachment 5 

 
This question is not applicable. 
 

d) Either a discussion of the general specifications to be utilized during the facility search, including 
approximate square footage AND an assurance that the school will submit such documentation 
for review and approval prior to acquisition of any facility in compliance with NAC 386.3265 as 
Attachment 6 OR, if a facility location has been identified but requires construction or 
renovation, a copy of the proposed floor plan of the facility, including a notation of the size of 
the facility which is set forth in square feet AND an assurance that the school will submit final 
documentation in compliance with NAC 386.3265 as Attachment 6 

 
This question is not applicable. 
 

e) Either a description of the process and resources the school will use to identify a facility AND an 
assurance that the school will submit such information for review and approval prior to 
acquisition of any facility in compliance with NAC 386.3265 as Attachment 7 OR, If a facility has 
been identified but requires construction or renovation, the name, address, and full contact 
information  of the current owner of the facility and any proposed landlord and a disclosure of 
any relationship between the current owner or landlord and the school, including but not limited 
to any relative of a board member or employee within the third degree of consanguinity or 
affinity and any connection with an educational management organization, foundation, or other 
entity which does business with or is otherwise affiliated with the school as Attachment 7 
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This question is not applicable. 
 

f) A detailed construction project plan and timeline, including a Gannt chart, identifying all facility 
development activities necessary to obtain a full certificate of occupancy prior to the first day of 
school AND documentation of the inspection and approval processes and timelines for the state, 
municipal, or county agencies which will issue the Certificate of Occupancy, including a 
discussion of whether such agencies issue temporary or conditional approvals and a copy of the 
standard form documentation that the sponsor can consult in such circumstances to confirm 
compliance with NAC 386.3265 as Attachment 8  

 
This question is not applicable. 
 

g) A detailed construction project plan and timeline, including a Gannt chart, identifying all facility 
development activities necessary to obtain all such code approvals prior to the first day of school 
AND documentation of the inspection and approval processes and timelines for the state, 
municipal, or county agencies which will conduct all code inspections, including a discussion of 
whether such agencies issue temporary or conditional approvals and a copy of the standard 
form documentation that the sponsor can consult in such circumstances to confirm compliance 
with NAC 386.3265 as Attachment 9 

 
This question is not applicable. 
 

h) Documentation demonstrating the governing Body has communicated with the Division of 
Industrial Relations of the Department of Business and Industry regarding compliance with the 
federal Occupational Safety and Health Act (OSHA) in compliance with NAC 386.3265 as 
Attachment 10 

 
This question is not applicable. 
 
(5) Please include the organization’s plans to finance these facilities, including: 

a) Indicate whether the school intends to finance these facilities through the Department of 
Business and Industry (B&I) or another bond conduit. If the school is not using the B&I conduit 
please identify the proposed issuer of the bonds. Please provide a rationale for the selection of 
this issuer, and a comparative analysis with any other issuers considered by the school.  

 
Pinecrest Academy of Nevada intends to finance the Horizon, St. Rose, and Inspirada facilities through 
the issuance of revenue bonds through the Arizona Industrial Development Authority. Each campus 
lease agreement contains an option agreement granting the tenant the option to purchase the 
premises 37 months after the lease commencement date. Issuing a Charter School Lease Revenue 
Bond will allow the schools to be able to finance the cost of acquiring, constructing, and equipping 
their facilities.   
 

b) Total project cost for each facility 
 

Total combined bond issuance (project costs) will not exceed $50,000,000. 
 

c) Financing and financing assumptions 
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Pinecrest Academy of Nevada’s financing assumptions are that the school will be borrowing 
approximately $43,930,000 at an interest rate of 6.00%. The bonds will be over 32 years. 
 

Sources   
 Bond Proceeds  $          43,930,000  
   
 Total Sources:  $          43,930,000  
   
Uses   
 Horizon - Campus Acquisition   $          13,000,000  
 Inspirada - Campus Acquisition   $          13,155,559  
 St. Rose - Campus Acquisition   $          13,006,472  
 Cost of Issuance  $               825,000  
 Real Estate Related Expenses  $               325,000  
 Debt Service Reserve Fund  $            3,064,755  
 Underwriter's Discount  $               549,125  
 Rounding Amount  $                   4,089  
   
 Total Uses:  $         43,930,000  

 
 

d) Total facility costs that the financial model can handle – debt service + lease + maintenance + 
utilities + etc. for each facility and for the network as a whole 

 
Total facility costs, including debt service, lease, maintenance, utilities, etc., are projected to be 
approximately 19.89% of total expenditures in the current financial model; this model can handle 
facility costs of up to approximately 23.00% of total expenditures. 
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FINANCIAL PLAN 
(1) As Attachment 11, present a budget narrative including a detailed description of

assumptions and revenue estimates, including but not limited to the basis for revenue
projections, staffing levels, and costs. The narrative should specifically address the
degree to which the school budget will rely on variable income (e.g., grants, donations,
fundraising, etc.). There is no page limit for the budget narrative in Attachment 11.
Include the following:

(a) Per-Pupil Revenue: Use the figures provided in developing your budget
assumptions.

(b) Anticipated Funding Sources: Indicate the amount and sources of funds, property or
other resources expected to be available through banks, lending institutions,
corporations, foundations, grants, etc. Note which are secured and which are
anticipated, and include evidence of commitment for any funds on which the
school’s core operation depends in a clearly identified component of Attachment
11. Please ensure that your narrative specifically references what page this
evidence can be found on in the attachment.

(c) Anticipated Expenditures: Detail the personnel and operating costs assumptions
that support the financial plan, including references to quotes received and the
source of any data provided by existing charter school operators in Nevada or other
states.

Please see attachment 11. 

(2) Submit a completed financial plan for the school reflecting any additional cost or
savings related to the proposed acquisition at the campus level as Attachment 12 (the
format of this is state budget form).

Please see attachment 12. 

(3) Submit, as Attachment 13, a detailed budget for the operator at the network level
reflecting any additional cost or savings related to the proposed acquisition (the format
of this is state budget form).

Please see attachment 13. 

(4) Provide a narrative explaining the proposed use of any savings generated through lower
facilities occupancy costs.

In the occasion any savings are generated through lower facility occupancy costs, the school’s 
Board of Directors will decide how to best use the funds for improving the school. Use of funds 
could result in the following activities: increasing staff, purchasing student teacher materials, and 
increasing teacher pay, among others. 
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NOTICE OF PUBLIC MEETING 
of the 

Board of Directors of  
Pinecrest Academy of Nevada 

 
Notice is hereby given that the Board of Directors of Pinecrest Academy of Nevada, a public 
charter school, will conduct a public meeting on July 25, 2018 at 5:30 p.m. 220 Taylor St., 
Henderson NV 89015 (Secondary MP Room).  The public is invited to attend. 
 
 
 
Attached hereto is an agenda of all items scheduled to be considered. Unless otherwise stated, the 
Board Chairperson may 1) take agenda items out of order; 2) combine two or more items for 
consideration; or 3) remove an item from the agenda or delay discussion related to an item. 
 
 
Reasonable efforts will be made to assist and accommodate physically handicapped persons 
desiring to attend or participate at the meeting. Any persons requiring assistance is asked to 
contact Dena Thompson at (702) 431-6260 (dena.thompson@academicanv.com) at least two 
days prior to the meeting so that arrangements may be conveniently made. 
 
 
Public comment may be limited to three minutes per person at the discretion of the Chairperson. 
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AGENDA  

July 25, 2018 Meeting of the Board of Directors of  
Pinecrest Academy of Nevada 

 
(Action may be taken on those items denoted “For Possible Action”) 

1. Call to Order and Roll Call (For Possible Action) 
 

2. Public Comment and Discussion (No action may be taken on a matter raised under this 
item of the agenda until the matter itself has been specifically included on an agenda as 
an item upon which action will be taken.) 
 

3. Consent Agenda (For Possible Action) (All items listed under the Consent Agenda are 
considered routine and will be enacted by one motion. There will be no separate discussion of these 
items unless a Board Member or Member of the Public so requests, in which case the item(s) may be 
removed from the consent agenda and considered along with the regular order of business.) 
 
a. Approval of the Minutes from the June 5, 2018 Board Meeting and the June 14, 2018 

Telephonic Board Meeting  
b. Approval of a Revision to the Enrollment Policy 
c. Review of Schools Financial Performance (Not for Action) 
d. Acceptance of Grant Funding for the 2018/2019 School Year From: 

i. Social Worker in Schools Grant - $158,000 
ii. 21st Century Grant - $120,000 

iii. Title IV A Grant - $76,500 
iv. State CTE Competitive Round Two Grant - $274,738.06 
v. CCR-AP - $18,642.67 

vi. CCR-Dual Enrollment - $101,040 
 

4. Discussion and Possible Action to Approve Recommended Candidate, Wendy Shirey, as 
the Horizon Principal (For Possible Action) 
 

5. Executive Director Report and Principal Reports (For Discussion) 
 

6. Discussion and Possible Action Regarding Class Size (For Possible Action) 

7. Discussion and Approval of High School Attendance Policy as it Relates to Unexcused 
Absences and Loss of Credit (For Possible Action) 

8. Comparison of Pinecrest School Calendar and CCSD Calendar (For Discussion) 
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9. Discussion and Possible Action Regarding the Proposed Licensed Employee Discipline 
and Evaluation Policy (For Possible Action) 
 

10. Discussion and Possible Approval to Submit an Amendment to the Pinecrest Academy 
Charter to Acquire the Horizon, St. Rose, and Inspirada Campuses (For Possible Action) 

 
11. Discussion and Possible Approval to Submit a Charter Amendment Request for the 

Establishment of Pinecrest Virtual Academy (an Experimental School) (For Possible 
Action) 
 

12. Review and Possible Action to Approve Recommendations From the Evaluation 
Committee (For Possible Action) 

a. Approval to Use Charter School Evaluation System Similar to Florida Consortium 
of Public Charter Schools to Include Three Evaluations Per Year 

b. Approval for Self-Evaluation by Principals for 2017/2018 School Year, to be 
Reviewed and Presented to the Board by Executive Director Buck 

c. Approval for Judy Marty and Executive Director Buck to Conduct Reviews for 
the 2018/2019 School Year 

d. Evaluation System to be Reviewed Yearly to Adjust and Refine as Needed 
 

13. Approval of Amendment to Pinecrest Academy Bylaws (For Possible Action) 
 

14. Discussion and Possible Action Regarding Trespass Appeal (May be Held Under a 
Closed Session Pursuant to NRS 241.030(2)) 
 

15. Public comments and discussion (Action may not be taken on any matter brought up 
under public comment until scheduled on an agenda for possible action at a later 
meeting.) (For Discussion) 

 
16.  Adjournment (For Possible Action) 

 
 

This notice and agenda has been posted on or before 9 a.m. on the third working day before the 
meeting at the following locations: 
 

(1) Pinecrest Academy of Nevada – Horizon 1360 S. Boulder Highway, Henderson, NV 
(2) Pinecrest Academy of Nevada – St. Rose – 1385 E. Cactus Ave., Henderson, NV 
(3) Pinecrest Academy of Nevada – Inspirada – 2840 Via Contessa, Henderson, NV 
(4) Pinecrest Academy of Nevada – Cadence – 225 Grand Cadence, Henderson, NV 
(5) Henderson City Hall – 240 South Water Street, Henderson, NV 
(6) Las Vegas City Hall – 495 S Main St., Las Vegas, NV 
(7) North Las Vegas City Hall – 2250 Las Vegas Blvd. North, North Las Vegas, NV 
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MINUTES 
of the meeting of the 

BOARD OF DIRECTORS of PINECREST ACADEMY OF NEVADA 
July 25, 2018 

 
 The Board of Directors of Pinecrest Academy of Nevada held a public meeting on July 25, 2018, 
at 5:30 p.m. at 220 Taylor St., Henderson NV 89015.   

 

1. Call to Order and Roll Call 

 Board Vice Chair Keys called the meeting to order at 5:41 p.m. with a quorum present. In 
attendance were Board Members Kevin Smoot, Travis Keys, Jeff Cahill, Randall Walker, and Marni 
Watkins.  

 Board Chair Kacey Thomas and Member Craig Seiden were not present. 

 Also present were Pinecrest Academy Executive Director Carrie Buck, Executive Program 
Coordinator Jessica Barr, Principals Jessica LeNeave, Michael O’Dowd, Lucy Keaton, and Lisa Satory; 
as well as Academica representatives Trevor Goodsell, Michael Muehle, and Kyle McOmber. 

 

2. Public Comment and Discussion 

 Ms. Sheryl Slakey, a parent at Inspirada campus, addressed the Board and stated that she had 
concerns that the notifications for the Board meetings were not being posted to the public, and suggested 
that principals incorporate other means of communication to the parents besides Facebook. Ms. Slakey 
also suggested that all Pinecrest campuses adopt a closed-campus policy.  

 Member Walker proposed that item 11 be removed from the agenda; adding that Executive 
Director Buck and Member Thomas were unaware that the item was on the agenda and had not approved 
its inclusion. Principal Jessica LeNeave addressed the Board and stated that the item was a time-sensitive 
matter, and that she was unaware that there had been a policy change that stated that only the Executive 
Director and the Board Chair would be allowed to add items to the agenda. Mr. Trevor Goodsell addressed 
the Board and stated that principals had always been allowed to add items to the agenda; adding that the 
Board Chair and/or the Executive Director approved the final agenda items for discussion.  

Executive Director Buck addressed the Board and stated that she had sent the draft agenda to the 
Board on Monday, July 23rd, and had asked the Board to let her know of any changes; adding that no 
changes had been sent by the time the meeting took place. Member Walker rescinded his proposal to 
remove item 11 from the agenda; adding that the Board needed to have the final agenda a few days before 
the meeting for review. Mr. Goodsell apologized to the Board that the final agenda had not been received 
three days prior to the meeting; adding that the policy for adding agenda items would be addressed with 
Academica staff and principals, and that proposed agenda items would be approved by the Executive 
Director, or Board Chair, one week prior to the Board meeting.  
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3. Consent Agenda  

a. Approval of the Minutes from the June 5, 2018 Board Meeting and the June 14, 2018              
Telephonic Board Meeting 

 Member Keys moved to approve the minutes of the June 5, 2018 Board Meeting and the 
June 14, 2018 Telephonic Board Meeting. Member Smoot seconded the motion, and the Board voted 
unanimously to approve. 

b. Approval of a Revision to the Enrollment Policy 

 Mr. Michael Muehle addressed the Board and reviewed the revision to the Enrollment Policy as 
presented in the support materials, which included additional language that attached consequences that 
should prevent parents from submitting duplicate applications.  

 Member Smoot moved to approve the revision to the Enrollment Policy. Member Watkins 
seconded the motion, and the Board voted unanimously to approve. 

c. Review of Schools’ Financial Performance (Not for Action) 

Mr. Goodsell reviewed the schools’ Financial Performance as presented in the support materials.  

d. Acceptance of Grant Funding for the 2018/2019 School Year From: 

i. Social Worker in Schools Grant - $158,000 

ii. 21st Century Grant - $120,000 

iii. Title IV A Grant - $76,500 

iv. State CTE Competitive Round Two Grant - $274,738.06 

v. CCR-AP - $18,642.67 

vi. CCR-Dual Enrollment - $101,040 

Member Keys expressed his appreciation for the work that had been done in procuring the grants; 
adding that eventually a committee, comprised of an administrator from each campus, would need to be 
formed to formalize the process for deciding which grants to apply for, ensuring there would be an 
oversight in the spending of the grant funds, and appropriating the funds to help with accomplishing the 
goals set for each campus. Member Keys asked Executive Director Buck to assist with either formulating 
a committee or adding the topic to the next agenda for discussion, to which Executive Director Buck 
replied she would.    

 Member Walker moved to approve the Grant Funding as outlined. Member Smoot seconded 
the motion, and the Board voted unanimously to approve. 

 

4. Discussion and Possible Action to Approve Recommended Candidate, Wendy Shirey, as the 
Horizon Principal 

 Executive Director Buck reviewed the process that had been used for choosing the Horizon 
principal; adding that she would recommend the chosen candidate, Wendy Shirey, as the new principal. 
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 Member Keys moved to approve Wendy Shirey as the new principal for the Horizon campus. 
Member Walker seconded the motion, and the Board voted unanimously to approve.   

 

5. Executive Director Report and Principal Reports 

 Executive Director Buck reported that a computer science grant would be forthcoming; adding 
that the grant would be used to support current programs at the Cadence campus. Executive Director Buck 
stated that they had attended and presented at the National Charter School Conference in Texas; adding 
that they had made national connections. Executive Director Buck stated that they had started The Best of 
Las Vegas voting. She also stated that Principal Lisa Satory had met with the architect for the new campus, 
and that they were anticipating the ground breaking in December. 

 Principal LeNeave reviewed the happenings at the Cadence campus as contained in the support 
materials. Principal Michael O’Dowd addressed the Board and reviewed the happenings at the Inspirada 
campus as contained in the support materials. Principal Lucy Keaton addressed the Board and reviewed 
the happenings at the St. Rose campus as contained in the support materials. Principal Lisa Satory 
addressed the Board and reviewed the happenings at the Horizon campus as contained in the support 
materials. Principal Satory further stated that specialists would be involved in the intervention of students 
who were below grade level with a six-day specialist rotation added to the curriculum. Executive Director 
Buck stated that the welcome back event would be at the Cadence campus on August 1st, and that the 
leadership training would be at the Horizon campus on August 3rd.  

 

6. Discussion and Possible Action Regarding Class Size 

 Member Walker stated that he had been concerned that the financing for the second phase of the 
new high school would be hindered by the bond covenants; adding that procuring additional funding 
would give the school an opportunity to meet the criteria of the bond tests and increase teacher salaries. 
Member Walker suggested that the number of students accepted for each classroom increase from 25 to 
no more than 30 to provide more revenue for meeting the bond covenants. Mr. Goodsell reviewed a 
scenario as found in the support materials and stated that an increase of 224 students would produce 
$1,527,000 of additional revenue; adding that teacher salaries would have an average 3% increase. 
Member Walker recommended that an analysis be conducted in the next few months by the principals 
under the direction of Executive Director Buck to compare teacher salaries and the number of students in 
a classroom with competing schools in the area. Member Keys asked the Board if there were any concerns 
with Member Walker’s recommendation, to which the Board responded there were none. 

  

7. Discussion and Approval of High School Attendance Policy as it Relates to Unexcused 
Absences and Loss of Credit 

 Principal LeNeave reviewed the changes to the Attendance Policy as presented in the support 
materials; adding that the policy had not explicitly stated the State statutes in the attendance guidelines of 
the Parent Handbook. Principal LeNeave stated that the current Attendance Policy would need to be 
updated in the Parent Handbook for all grade levels, to which Member Smoot stated that the agenda item 
indicated for the high school only and that the policy approval for the elementary and middle school would 
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need to be on the next agenda. Principal LeNeave stated that the change to all of the policies included the 
addition of the State statutes only, to which Mr. Muehle stated that if the only changes to the policy were 
to add statutes then the Board did not need to amend the policy. Member Walker asked whether or not 
there would be any changes to the policy besides the addition of the State statutes, to which Principal 
LeNeave replied in the negative. Further discussion ensued regarding adding State statutes to any policy, 
to which Member Walker stated that Executive Director Buck could authorize a change to the policy based 
on law and then notify the Board of what that change had been.  

 Member Walker moved to table this agenda item and to follow legal council’s advice and 
that any additional changes beyond what the State statutes require would then be brought to the 
Board in a comprehensive policy for discussion and possible approval. Member Smoot seconded the 
motion, and the Board voted unanimously to approve.    

  

8.  Comparison of Pinecrest School Calendar and CCSD Calendar 

 Ms. Jessica Barr addressed the Board and reviewed the Pinecrest and CCSD calendars as presented 
in the support materials; adding that dates November 1st, March 22nd, and May 24th in the Pinecrest 
calendar were different from the CCSD calendar due to parent teacher conferences, data days, and the 
make-up days that were needed to cover the time off taken during the week of Thanksgiving.   

 

9. Discussion and Possible Action Regarding the Proposed Licensed Employee Discipline and 
Evaluation Policy 

 Mr. Muehle reviewed the proposed Licensed Employee Discipline and Evaluation Policy as 
presented in the support materials; adding that the Policy had been prepared with input from the Pinecrest 
principals and assistant principals. Member Smoot stated his concern was that the Board had not had time 
to review the proposed Policy in detail and recommended the agenda item be tabled until the next Board 
meeting. Member Walker stated that the principals should have the Policy for the first day of school; 
adding that the Policy could be approved now and that any changes by the Board could be discussed as an 
agenda item at the next Board meeting. Member Keys asked the principals if they had any issues with the 
Policy, to which Principal O’Dowd stated that any concerns had been addressed during their meeting, and 
that the Policy had been written based on their concerns.  

 Member Walker moved to approve the proposed Licensed Employee Discipline and 
Evaluation Policy and that the proposed Policy be sent via email to each Board member for further 
review and that an agenda item be added to the next Board meeting addressing any suggested 
revisions; however, if there are no proposed revisions, the agenda item will be pulled. Member 
Watkins seconded the motion, and the Board voted to unanimously to approve. 

 

10. Discussion and Possible Approval to Submit an Amendment to the Pinecrest Academy 
Charter to Acquire the Horizon, St. Rose, and Inspirada Campuses  

 Mr. Goodsell reviewed the amendment to the Pinecrest Academy Charter to Acquire the Horizon, 
St. Rose, and Inspirada campuses as presented in the support materials. 
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 Member Keys moved to approve submission of an amendment to the Pinecrest Academy 
Charter to acquire the Horizon, St. Rose, and Inspirada campuses. Member Watkins seconded the 
motion, and the Board voted to unanimously to approve. 

 

11. Discussion and Possible Approval to Submit a Charter Amendment Request for the 
Establishment of Pinecrest Virtual Academy (an Experimental School) 

 Principal LeNeave reviewed the charter amendment request for the establishment of Pinecrest 
Virtual Academy as presented in the support materials, and requested that the Board consider a virtual 
pilot program for the 2019-2020 school year on the Cadence campus; adding that the program would begin 
with 50 secondary students and would have its own lottery and Star rating. Member Walker stated that his 
concern was that with Pinecrest Academy growing so quickly there were existing issues that had not been 
resolved yet; adding that the pilot program would be one more program for the school to oversee. Principal 
LeNeave stated that the pilot program would begin the following school year, therefore allowing more 
time to address existing issues for the school; adding that there would be a positive financial impact for 
the school with small over-head expenses needed for the program. Principal LeNeave stated that enrolling 
online students would have a lower impact resulting in a higher yield, as opposed to increasing the number 
of students in the classroom.  

 Member Smoot asked who would teach the online courses, to which Principal LeNeave replied 
that Academica Virtual would be the recommended platform for the core curriculum, and that most of the 
Academica Virtual would be self-guided curriculum, and that the hands-on courses would require a live 
grader who could be an existing teacher from the campus. Member Keys asked what the financial impact 
would be, to which Principal LeNeave replied that the financial impact would include a licensing fee for 
each student to use the online courses, and the hiring of one to two additional individuals to oversee the 
accountability of the students. Principal LeNeave stated that the overall cost for a student to enroll in a 
full year of curriculum would be $1,000 to $1,500. 

 Member Keys stated his concerns were due to the rapid growth of Pinecrest Academy, the fact that 
the operations were not running smoothly, issues with administrators not working and communicating 
well together, and that policies were still being set; adding his recommendation to wait another year to 
pursue the program, allowing Pinecrest to resolve the internal issues they had been working on. Member 
Watkins stated that adding an additional Board to oversee the program would add to the existing 
communication challenges, and that there would be more opportunity for additional problems to arise. 
Principal LeNeave stated that an additional Board would not need to be created, and that adding the virtual 
program would be the equivalent of work that had been done for the recently procured dual enrollment 
program. 

 Member Keys stated that adding new curriculum and programs would not be constructive to 
Pinecrest at this time; to which Principal LeNeave replied that Pinecrest had already been utilizing the 
Academica Virtual platform for accelerated learning and for students who had credit retention; adding that 
the platform would be used to teach the core curriculum that was currently being taught in the classroom. 
Member Smoot stated that he would rather add 225 students online than increase enrollment numbers in 
the actual classrooms. Further discussion ensued regarding cost per student and time limits pertaining to 
the Bond covenants.  
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 Member Walker stated that Pinecrest’s reputation with the State would be questioned in the event 
the virtual program had been started and then rescinded due to the current communication challenges 
within the Pinecrest system; adding that all programs and initiatives would have a negative impact on 
Pinecrest until the current communication challenges had been addressed and resolved. Further discussion 
ensued regarding the growth of Pinecrest and the communication concerns within the system. 

 Member Keys moved to approve the submission of the charter amendment application to 
the State by September 1st, and that a Board meeting would be held before the final submission is 
due, and at that time the Board would evaluate the administration culture to determine whether or 
not the Pinecrest team was ready to move forward with new initiatives. Member Watkins seconded 
the motion, and the Board voted 4 to 1 to approve.   

       

12. Review and Possible Action to Approve Recommendations From the Evaluation Committee  

a. Approval to Use Charter School Evaluation System Similar to Florida Consortium of 
Public Charter Schools to Include Three Evaluations Per Year 

b. Approval for Self-Evaluation by Principals for 2017/2018 School Year, to be Reviewed 
and Presented to the Board by Executive Director Buck 

c. Approval for Judy Marty and Executive Director Buck to Conduct Reviews for the 
2018/2019 School Year 

d. Evaluation System to be Reviewed Yearly to Adjust and Refine as Needed 

 Member Watkins stated that the Evaluation Committee had met and had reviewed the evaluation 
materials provided by Pinecrest Academy Florida Board Chair, Judy Marty. Principal LeNeave reviewed 
the recommendations from the Evaluation Committee as presented in the support materials; adding that 
there had not been any formal structures available for principal evaluations the previous year, and that 
principals would be self-evaluating for the current year. Member Smoot asked if Ms. Marty would be 
available to review the principals three times a year, to which Member Watkins replied that Ms. Marty 
had committed herself to being present for the reviews. Member Keys asked the principals if they had 
agreed with the recommendations, to which they responded in the positive. Further discussion ensued 
regarding self-evaluations and Pinecrest obtaining an out-of-state membership for the use of the Florida 
Consortium evaluation tool.  

 Member Walker moved to approve the recommendations from the Evaluation Committee. 
Member Keys seconded the motion, and the Board voted to unanimously to approve.        

 

13. Approval of Amendment to Pinecrest Academy Bylaws 

 This item was tabled. 
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14. Discussion and Possible Action Regarding Trespass Appeal 

 Member Keys stated that the Board had received a request for an appeal to a notice of trespass. 
Mr. Muehle stated that the individual who was appealing the notice had been notified of the meeting date 
and time; however, that individual was not in attendance. Mr. Muehle further stated that pursuant to the 
trespass policy in the State law, the individual was not required to be in attendance.  

 Member Keys moved to follow the direction that had already been given to uphold the notice 
of trespass as written. Member Walker seconded the motion, and the Board voted to unanimously 
to approve. 

 

15. Public Comments and Discussion 

 There was no request for public comment.  

 

16. Adjournment 

 The meeting was adjourned at 8:39 p.m. 

 

Approved on:  

 

 

 

_______________________________ 

Secretary of the Board of Directors 

Pinecrest Academy of Nevada 
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GENERAL INFORMATION 

PARCEL NO. 179-21-314-003 

OWNER AND MAILING ADDRESS SCHOOL DEV S BOULDER L L C
6340 SUNSET DR
MIAMI
FL 33143-4836

LOCATION ADDRESS 
CITY/UNINCORPORATED TOWN 

1360 S BOULDER HWY
HENDERSON 

ASSESSOR DESCRIPTION BOULDER RACETRACK 
PLAT BOOK 132 PAGE 88 
PT LOT 1 

RECORDED DOCUMENT NO. * 20120525:02616 

RECORDED DATE May 25 2012  

VESTING NS 

*Note:  Only documents from September 15, 1999 through present are available for viewing. 

ASSESSMENT INFORMATION AND VALUE EXCLUDED FROM PARTIAL ABATEMENT 

TAX DISTRICT 505 

APPRAISAL YEAR 2017 

FISCAL YEAR 2018-19 

SUPPLEMENTAL IMPROVEMENT VALUE 0 

INCREMENTAL LAND 0 

INCREMENTAL IMPROVEMENTS 0 

REAL PROPERTY ASSESSED VALUE 

FISCAL YEAR 2017-18 2018-19 

LAND 378863 409172 

IMPROVEMENTS   2566422 2523782 

PERSONAL PROPERTY 0 0 

EXEMPT 2945284 2932953 

GROSS ASSESSED (SUBTOTAL) 2945284 2932953 

TAXABLE  LAND+IMP (SUBTOTAL) 8415097 8379866 

COMMON ELEMENT ALLOCATION ASSD 0  0  

TOTAL ASSESSED VALUE  2945284  2932953  

TOTAL TAXABLE VALUE 8415097  8379866  

ESTIMATED LOT SIZE AND APPRAISAL INFORMATION 

ESTIMATED SIZE 4.97 Acres 

ORIGINAL CONST. YEAR 2007 

LAST SALE PRICE
MONTH/YEAR
SALE TYPE 

2500000
5/2012
R - Recorded Value 

LAND USE 41.410 - Offices, Professional and Business Services. Schools 

DWELLING UNITS 1 
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PRIMARY RESIDENTIAL STRUCTURE 

1ST FLOOR SQ. FT. 0 CASITA SQ. FT. 0 ADDN/CONV 

2ND FLOOR SQ. FT. 0 CARPORT SQ. FT. 0 POOL NO 

3RD FLOOR SQ. FT. 0 STYLE Entire Elementary School  SPA NO 

UNFINISHED BASEMENT SQ. FT. 0 BEDROOMS 0 TYPE OF CONSTRUCTION 

FINISHED BASEMENT SQ. FT. 0 BATHROOMS 0 ROOF TYPE 

BASEMENT GARAGE SQ. FT. 0 FIREPLACE 0 

TOTAL GARAGE SQ. FT. 0 
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The MAPS and DATA are provided without warranty of any kind, expressed or implied.
Date Created: 08/10/2018

Property Information
Parcel: 17921314003

Owner Name(s): SCHOOL DEV S BOULDER L L C

Site Address: 1360 S BOULDER HWY

Jurisdiction: Henderson - 89015

Zoning Classification: Corridor/Community Mixed-Use (MC)

Planned Landuse:

Misc Information

Subdivision Name: BOULDER RACETRACK

Lot Block: Lot:1 Block: Construction Year: 2007

Sale Date: 05/2012 T-R-S: 22-63-21

Sale Price: $2,500,000 Census tract: Not_Available

Recorded Doc Number: 20120525 00002616 Estimated Lot Size: 4.97

Flight Date: Mar.28.2017

Elected Officials

Commission District: Not_Available City Ward:

US Senate: Dean Heller, Catherine Cortez-Masto US Congress: 3 - JACKY ROSEN (D)

State Senate: 12 - JOE HARDY (R) State Assembly: 19 - CHRIS EDWARDS (R)

School District: A - DEANNA WRIGHT University Regent: 6 - PATRICK CARTER

Board of Education: 3 - FELICIA ORTIZ Minor Civil Division: Not_Available

Attachment 4- Facility Location
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Pinecrest Academy of Nevada

21



GENERAL INFORMATION 

PARCEL NO. 191-24-312-003 

OWNER AND MAILING ADDRESS C A LAS VEGAS 2840 V C L L C
%PINECREST ACADEMY OF NEVADA
8235 S EASTERN AVE #150
LAS VEGAS
NV 89123

LOCATION ADDRESS 
CITY/UNINCORPORATED TOWN 

2840 VIA CONTESSA
HENDERSON 

ASSESSOR DESCRIPTION SOUTH EDGE 2ND AMD 
PLAT BOOK 146 PAGE 43 
LOT S-2 
& VAC RD

RECORDED DOCUMENT NO. * 20150526:00043 

RECORDED DATE May 26 2015  

VESTING NS 

COMMENTS +.01A COR,SF 196-83 

*Note:  Only documents from September 15, 1999 through present are available for viewing. 

ASSESSMENT INFORMATION AND VALUE EXCLUDED FROM PARTIAL ABATEMENT 

TAX DISTRICT 516 

APPRAISAL YEAR 2017 

FISCAL YEAR 2018-19 

SUPPLEMENTAL IMPROVEMENT VALUE 0 

INCREMENTAL LAND 0 

INCREMENTAL IMPROVEMENTS 0 

REAL PROPERTY ASSESSED VALUE 

FISCAL YEAR 2017-18 2018-19 

LAND 436646 436646 

IMPROVEMENTS   4092531 4033852 

PERSONAL PROPERTY 0 0 

EXEMPT 3812747 4470498 

GROSS ASSESSED (SUBTOTAL) 4529177 4470498 

TAXABLE  LAND+IMP (SUBTOTAL) 12940506 12772851 

COMMON ELEMENT ALLOCATION ASSD 269  0  

TOTAL ASSESSED VALUE  4529446  4470498  

TOTAL TAXABLE VALUE 12941274  12772851  

ESTIMATED LOT SIZE AND APPRAISAL INFORMATION 

ESTIMATED SIZE 7.16 Acres 

ORIGINAL CONST. YEAR 2015 

LAST SALE PRICE
MONTH/YEAR
SALE TYPE 

32600
5/2015
R - Recorded Value 

LAND USE 41.410 - Offices, Professional and Business Services. Schools 

DWELLING UNITS 1 

Attachment 4- Facility Location

Attachment 4- Facility Location

Pinecrest Academy of Nevada

22



PRIMARY RESIDENTIAL STRUCTURE 

1ST FLOOR SQ. FT. 0 CASITA SQ. FT. 0 ADDN/CONV 

2ND FLOOR SQ. FT. 0 CARPORT SQ. FT. 0 POOL NO 

3RD FLOOR SQ. FT. 0 STYLE Entire Elementary School  SPA NO 

UNFINISHED BASEMENT SQ. FT. 0 BEDROOMS 0 TYPE OF CONSTRUCTION 

FINISHED BASEMENT SQ. FT. 0 BATHROOMS 0 ROOF TYPE 

BASEMENT GARAGE SQ. FT. 0 FIREPLACE 0 

TOTAL GARAGE SQ. FT. 0 

Attachment 4- Facility Location
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Pinecrest Academy of Nevada
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The MAPS and DATA are provided without warranty of any kind, expressed or implied.
Date Created: 08/10/2018

Property Information
Parcel: 19124312003

Owner Name(s): C A LAS VEGAS 2840 V C L L C

Site Address: 2840 VIA CONTESSA

Jurisdiction: Henderson - null

Zoning Classification: Planned Community (PC)

Planned Landuse:

Misc Information

Subdivision Name: SOUTH EDGE 2ND AMD

Lot Block: Lot:S-2 Block: Construction Year: 2015

Sale Date: 05/2015 T-R-S: 23-61-24

Sale Price: $32,600 Census tract: Not_Available

Recorded Doc Number: 20150526 00000043 Estimated Lot Size: 7.16

Flight Date: Mar.17.2017

Elected Officials

Commission District: Not_Available City Ward:

US Senate: Dean Heller, Catherine Cortez-Masto US Congress: 3 - JACKY ROSEN (D)

State Senate: 12 - JOE HARDY (R) State Assembly: 23 - MELISSA WOODBURY (R)

School District: A - DEANNA WRIGHT University Regent: 6 - PATRICK CARTER

Board of Education: 3 - FELICIA ORTIZ Minor Civil Division: Not_Available
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GENERAL INFORMATION 

PARCEL NO. 177-35-110-005 

OWNER AND MAILING ADDRESS CA LAS VEGAS E C A L L C
%TURNER AGASSI CHTR SCHOOL
B SHERMAN
3000 OLYMPIC BLVD
SANTA MONICA
CA 90404

LOCATION ADDRESS 
CITY/UNINCORPORATED TOWN 

1385 E CACTUS AVE
HENDERSON 

ASSESSOR DESCRIPTION CASHMAN EQUIPMENT 
PLAT BOOK 140 PAGE 20 
PT LOT 1 

RECORDED DOCUMENT NO. * 20141104:02665 

RECORDED DATE Nov 4 2014  

VESTING NS 

COMMENTS .06A TO RD 20141126:1554;+.01A COR SF 196-70, SF 198-9 

*Note:  Only documents from September 15, 1999 through present are available for viewing. 

ASSESSMENT INFORMATION AND VALUE EXCLUDED FROM PARTIAL ABATEMENT 

TAX DISTRICT 505 

APPRAISAL YEAR 2017 

FISCAL YEAR 2018-19 

SUPPLEMENTAL IMPROVEMENT VALUE 0 

INCREMENTAL LAND 0 

INCREMENTAL IMPROVEMENTS 0 

REAL PROPERTY ASSESSED VALUE 

FISCAL YEAR 2017-18 2018-19 

LAND 399750 499687 

IMPROVEMENTS   3073818 3029426 

PERSONAL PROPERTY 0 0 

EXEMPT 3473568 3529114 

GROSS ASSESSED (SUBTOTAL) 3473568 3529114 

TAXABLE  LAND+IMP (SUBTOTAL) 9924480 10083183 

COMMON ELEMENT ALLOCATION ASSD 0  0  

TOTAL ASSESSED VALUE  3473568  3529114  

TOTAL TAXABLE VALUE 9924480  10083183  

ESTIMATED LOT SIZE AND APPRAISAL INFORMATION 

ESTIMATED SIZE 4.37 Acres 

ORIGINAL CONST. YEAR 2015 

LAST SALE PRICE
MONTH/YEAR
SALE TYPE 

1500000
11/2014
R - Recorded Value 

LAND USE 41.410 - Offices, Professional and Business Services. Schools 

Attachment 4- Facility Location

Attachment 4- Facility Location

Pinecrest Academy of Nevada

26



DWELLING UNITS 1 

PRIMARY RESIDENTIAL STRUCTURE 

1ST FLOOR SQ. FT. 0 CASITA SQ. FT. 0 ADDN/CONV 

2ND FLOOR SQ. FT. 0 CARPORT SQ. FT. 0 POOL NO 

3RD FLOOR SQ. FT. 0 STYLE Entire Elementary School  SPA NO 

UNFINISHED BASEMENT SQ. FT. 0 BEDROOMS 0 TYPE OF CONSTRUCTION 

FINISHED BASEMENT SQ. FT. 0 BATHROOMS 0 ROOF TYPE 

BASEMENT GARAGE SQ. FT. 0 FIREPLACE 0 

TOTAL GARAGE SQ. FT. 0 
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The MAPS and DATA are provided without warranty of any kind, expressed or implied.
Date Created: 08/10/2018

Property Information
Parcel: 17735110005

Owner Name(s): CA LAS VEGAS E C A L L C

Site Address: 1385 E CACTUS AVE

Jurisdiction: Henderson - 89183

Zoning Classification: Community Commercial (CC)

Planned Landuse:

Misc Information

Subdivision Name: CASHMAN EQUIPMENT

Lot Block: Lot:1 Block: Construction Year: 2015

Sale Date: 11/2014 T-R-S: 22-61-35

Sale Price: $1,500,000 Census tract: Not_Available

Recorded Doc Number: 20141104 00002665 Estimated Lot Size: 4.37

Flight Date: Mar.17.2017

Elected Officials

Commission District: Not_Available City Ward:

US Senate: Dean Heller, Catherine Cortez-Masto US Congress: 3 - JACKY ROSEN (D)

State Senate: 20 - MICHAEL ROBERSON (R) State Assembly: 41 - SANDRA JAUREGUI (D)

School District: A - DEANNA WRIGHT University Regent: 3 - KEVIN PAGE

Board of Education: 3 - FELICIA ORTIZ Minor Civil Division: Not_Available
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Property Owner Contact Information: 

School Development South Boulder LLC 
6457 Sunset Dr. 
Miami, FL  33143 
Attention:  Roseanne Wright 
Email:  rosanne47@aol.com 

There is a relationship between the current owner or landlord and the educational 
management organization. The Board disclosed such relationship to the SPCSA when the 
lease was signed. Pinecrest Academy and the landlord will obtain 2 separate independent 
appraisals. If the two appraisals do not agree a third appraiser will be hired to evaluate the 
two prior appraisals and come up with a purchase price. 
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Property Owner Contact Information: 

CA Las Vegas ECA LLC 
c/o Turner-Agassi Charter School Facilities Fund, L.P. 
3000 Olympic Blvd. 
Suite 2120 

Santa Monica, CA  90404 
Attention:  Glenn Pierce 
Email:  gpierce@turnerimpact.com 

CA Las Vegas 2840 VC LLC 
c/o Turner-Agassi Charter School Facilities Fund, L.P. 
3000 Olympic Blvd. 
Suite 2120 

Santa Monica, CA  90404 
Attention:  Glenn Pierce 
Email:  gpierce@turnerimpact.com 

There is no knowledge of any relationship between the current owner or landlord and the 
schools, including but not limited to any relative of a board member or employee within the 
third degree of consanguinity or affinity and any connection with an educational management 
organization foundation, or other entity which does business with or is otherwise affiliated 
with the school.  If such a relationship becomes known, the Board will disclose such 
relationship to the SPCSA.  Pinecrest will submit such information for review and approval 
prior to acquisition of any facility in compliance with NAC 386.3265. 
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Property Owner Contact Information: 

CA Las Vegas ECA LLC 
c/o Turner-Agassi Charter School Facilities Fund, L.P. 
3000 Olympic Blvd. 
Suite 2120 

Santa Monica, CA  90404 
Attention:  Glenn Pierce 
Email:  gpierce@turnerimpact.com 

CA Las Vegas 2840 VC LLC 
c/o Turner-Agassi Charter School Facilities Fund, L.P. 
3000 Olympic Blvd. 
Suite 2120 

Santa Monica, CA  90404 
Attention:  Glenn Pierce 
Email:  gpierce@turnerimpact.com 

There is no knowledge of any relationship between the current owner or landlord and the 
schools, including but not limited to any relative of a board member or employee within the 
third degree of consanguinity or affinity and any connection with an educational management 
organization foundation, or other entity which does business with or is otherwise affiliated 
with the school.  If such a relationship becomes known, the Board will disclose such 
relationship to the SPCSA.  Pinecrest will submit such information for review and approval 
prior to acquisition of any facility in compliance with NAC 386.3265. 
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280 SOUTH DECATUR BLVD • LAS VEGAS, NV • 89107 • 702-759-1258 (DIRECT PLAN REVIEW) • 702-759-1110 (DIRECT FOOD OPS) • 702-759-1000 (24 HOURS)

Page 1 of 3

 1360 S BOULDER

 Henderson, NV 89015

 () - 

FACILITY INFORMATION

   ESTABLISHMENT NAME EST. SQUARE FOOTAGEPHONE # PERMIT # PRIMARY EHS

 ADDRESS

EE7000956

 NEVADA CLEAN INDOOR AIR ACT:  ¨ COMPLIANCE REQUIRED       ¨  EXEMPT CONTACT PERSON: Annette Graunke

C
U

R
R

E
N

T
 

S
E

R
V

IC
E EHS

EE7000956

SERVICE

Routine Inspection

DATE

2/13/2018

TIME IN

10:35AM

TIME OUT

11:00AM

DEMERITS

 5

FINAL GRADE INSPECTION RESULT SEWER WATER

SPECIAL NOTES: 

M M

FOOD ESTABLISHMENT INSPECTION 

A "A" Grade

PINECREST ACADEMY HORIZON CAMPUS

PINECREST ACADEMY HORIZON KITCHEN

500PR0102150

RISK CAT. P.E. CODE

1-3 1103

LOCATIONDISTRICT

21 ACTIVE

PERMIT STATUS

SOUTHERN NEVADA HEALTH DISTRICT

TRAVEL MIN

 15

R = Repeat violationCOS = Corrected on-site during inspection N/A = Not applicableN/O = Not observedOUT = Not In complianceIn = In compliance

Imminent Health Hazards-Notify SNHD and Cease Operations as Directed     OUT                 
Interruption of electrical serviceA      □                  

No potable water or hot waterB      □                  

Gross unsanitary occurrences or conditions including pest infestationC      □                  

Sewage or liquid waste not disposed of in an approved mannerD      □                  

Lack of adequate refrigerationE      □                  

Lack of adequate employee toilets and handwashing facilitiesF      □                  

Misuse of poisonous or toxic materialsG      □                  

Suspected foodborne illness outbreakH      □                  

Emergency such as fire and/or floodI      □                  

Other condition or circumstance that may endanger public healthJ      □                  

SECTION 1 - The Critical Violations listed below are to be assessed 5 demerits for each violation IN  OUT COS NO  NA  R   

Verifiable time as a control with approved procedure when in use. Operational plan, waiver or variance approved 

and followed when required. Operating within the parameters of the health permit.

1  ■   □   □   □   □   □  

Handwashing (as required, when required, proper glove use, no bare hand contact of ready to eat foods).  

Foodhandler health restrictions as required.

2  □   ■   □   □   □   □  

Commercially manufactured food from approved source with required labels. Parasite destruction as required. 

Potentially hazardous foods/time temperature control for safety (PHF/TCS) received at proper temperature.

3  ■   □   □   □   □   □  

Hot and cold running water from approved source as required.4  ■   □   □   □   □   □  

Imminently dangerous cross connection or backflow.  Waste water and sewage disposed into public sewer or 

approved facility.

5  ■   □   □   □   □   □  

Food wholesome; not spoiled, contaminated, or adulterated.6  ■   □   □   □   □   □  

PHF/TCSs cooked and reheated to proper temperatures.7  □   □   □   ■   □   □  

PHF/TCSs properly cooled.8  □   □   □   □   ■   □  

PHF/TCSs at proper temperatures during storage, display, service, transport, and holding.9  ■   □   □   □   □   □  

SECTION 2 - The Major Violations listed below are to be assessed 3 demerits for each violation IN  OUT COS NO  NA  R   
Food and warewashing equipment approved, properly designed, constructed and installed.10  ■   □   □   □   □   □  

Food protected from potential contamination during storage and preparation.11  ■   □   □   □   □   □  

Food protected from potential contamination by chemicals. Toxic items properly labeled, stored and used.12  ■   □   □   □   □   □  

Food protected from potential contamination by employees and consumers.13  ■   □   □   □   □   □  

Kitchenware and food contact surfaces of equipment properly washed, rinsed, sanitized and air dried. Equipment 

for warewashing operated and maintained. Sanitizer solution provided and maintained as required.

14  ■   □   □   □   □   □  

Handwashing facilities adequate in number, stocked, accessible, and limited to handwashing only.15  ■   □   □   □   □   □  

Effective pest control measures. Animals restricted as required.16  ■   □   □   □   □   □  

Hot and cold holding equipment present; properly designed, maintained and operated.17  ■   □   □   □   □   □  

Accurate thermometers (stem & hot/cold holding) provided and used.18  ■   □   □   □   □   □  

PHF/TCSs properly thawed. Fruits and vegetables washed prior to preparation or service.19  ■   □   □   □   □   □  

Single use items not reused or misused.20  ■   □   □   □   □   □  

Person in charge available and knowledgeable/management certification. Foodhandler card as required. Facility 

has an effective employee health policy.

21  ■   □   □   □   □   □  

Backflow prevention devices and methods in place and maintained.22  ■   □   □   □   □   □  

Grade card and required signs posted conspicuously. Consumer advisory as required. Records/logs maintained 

and available when required. NCIAA compliant. PHFs labeled and dated as required. Food sold for offsite 

consumption labeled properly.

23  ■   □   □   □   □   □  
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Facility Name:PINECREST ACADEMY HORIZON CAMPUS- PINECREST 

ACADEMY HORIZON KITCHEN
Date: 

02/13/2018
Page 2 of 3

FOOD ESTABLISHMENT INSPECTION (Cat 10) 2013

 PR0102150

SECTION 3 - Good Food Management Practices to Prevent Unsanitary Conditions IN  OUT         NA      

Acceptable personal hygiene practices, clean outer garments, proper hair restraints used. Living quarters and 

child care completely separated from food service.

24  ■   □           □      

Non-PHF and food storage containers properly labeled and dated as required. Food stored off the floor when 

required. Non-PHF/TCS not spoiled and within shelf-life. Proper retail storage of chemicals.

25  ■   □           □      

Facilities for washing and sanitizing kitchenware approved, adequate, properly constructed, maintained and 

operated.

26  ■   □           □      

Appropriate sanitizer test kits provided and used. Equipment and ware washing thermometer(s) are required. 

Wiping cloths and linens stored and used properly.

27  ■   □           □      

Small wares and portable appliances approved, properly designed, in good repair.28  ■   □           □      

Utensils, equipment, and single serve items properly handled, stored, and dispensed.29  ■   □           □      

Nonfood contact surfaces and equipment properly constructed, installed, maintained and clean.30  ■   □           □      

Restrooms, mop sink, and custodial areas maintained and clean.  Premises maintained free of litter, unnecessary 

equipment, or personal effects. Trash areas adequate, pest proof, and clean.

31  ■   □           □      

Facility in sound condition and maintained (floors, walls, ceilings, plumbing, lighting, ventilation, etc.).32  ■   □           □      

TEMPERATURE OBSERVATIONS

Item CommentMeasurementLocation

154.80 Fsweet & sour 

chicken

HH

155.40 Frice HH

40.60 Fchocolate milk CH

CT = Cooking temp.  HH = Hot Holding temp.  CH = Cold Holding temp.  RH = ReHeat temp. TC = Time as Control temp.  COOL = Cooling temp.

VIOLATIONS, OBSERVATIONS AND CORRECTIVE ACTIONS

 Item No Observations & Corrective Actions

Violation: Food handler not properly washing hands when required.     Inspector observation: EHS observed staff member open the door with gloves on, 

remove gloves, and procede to do put on another set with out washing hands. EHS stopped the operator and educated on the need to wash hands prior 

to putting on another set of gloves. Operator threw out the gloves and washed hands before putting on another set.     Corrective Action: Educate 

employees on proper hand washing procedures. Wash hands when required including: after touching bare human body parts other than clean hands and 

clean exposed portions of arms; after using the toilet room; after coughing, sneezing, using a handkerchief or disposable tissue, using tobacco, eating, 

or drinking (except for drinking from a closed container handled to prevent contamination as stated in 2-401.11(B)), after handling soiled equipment or 

utensils, during food preparation as often as necessary to remove soil and contamination and to prevent cross-contamination when changing tasks, when 

switching between working with raw animal products and working with ready-to-eat food; when using gloves for working with food hands shall be washed 

before donning gloves for working with food, after removing gloves when handling raw animal products, and after engaging in other activities that 

contaminate the hands. (2-2; 2-3; 3-301.11; 3-304)

2

 Overall Inspection Comments:

Inspection report will be emailed to annette.grunke@phnecrestnv.org; flynn.stern@pinecrestnv.org

0 to 10 demerits = A (Identical consecutive critical or major violations shall be downgraded to next lower grade.)

 Received by (signature)

Section 1 Demerits

Section 2 Demerits

Total Demerits

Initial Inspection Grade

 5

 0

 5

11 to 20 demerits or identical consecutive critical or major violation = B; Re-inspection after 15 days, or sooner if 

requested. Inspection must result in 10 demerits or less, with no identical repeat critical or major violations.  

Failure on re-inspection will result in a “C” grade with associated fee and may require a supervisory 

conference.

21 to 40 demerits = C; Re-inspection after 15 days, or sooner if requested. Inspection must result in 10 demerits or less, 

with no identical repeat critical or major violations. Failure on re-inspection will result in a closure of the facility 

with associated fee and may require a supervisory conference.

41 or more demerits = Closure or Imminent Health Hazard requiring closure; All food activities must remain suspended 

until approved by Health Authority. Re-inspection upon operator request must result in 10 demerits or less, with no 

identical repeat critical or major violations. Failure on re-inspection will result in continued closed status with 

associated fee and may require a supervisory conference.

Fee required to be paid within 10 

business days or prior to reinspection
Inspector name:

 Received by (printed) EHS (signature)

A

Erin Cavin 

Food establishment regulations (2010) and educational materials available at www.SouthernNevadaHealthDistrict.org/ferl

Your signature on this form: 1) Does not constitute agreement with its contents. You may discuss the contents of this report with the department by contacting the supervisor 

at the Environmental Health office indicated on page one of this report. Until such time as a decision is rendered by this department, the contents of this report shall remain 

in effect; and 2) Acknowledges that this inspection report will be distributed by either email, fax, or postal delivery (of your choosing) within 1 business day.                      5104 

¨ This grade resulted from a 

repeat critical or major 

violation.

Reinspection Fee: N/A

Erin Cavin 
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Facility Name:PINECREST ACADEMY HORIZON CAMPUS- PINECREST 

ACADEMY HORIZON KITCHEN
Date: 

02/13/2018
Page 3 of 3

FOOD ESTABLISHMENT INSPECTION (Cat 10) 2013

 PR0102150

Your inspection experience is important to us!  Please provide us with feedback regarding your most recent inspection by 

taking this 3-minute anonymous survey.   The survey can be found at 

https://www.surveymonkey.com/r/SNHDEH

What should I do if an imminent health hazard occurs at my food establishment?

Immediately notify the health district and voluntarily discontinue operations. The health district will discuss the 

hazard with you and may approve a contingency plan. {8-204.12(f)}

If you fail to notify the health district and continue operations during an imminent health hazard, you will be issued a 

cease and desist order. You will also be assessed fees and required to pass an inspection, with fewer than 10 

demerits and no identical repeat critical or major violations prior to reopening. 

If your facility is closed for excessive violations with a history of non-compliance, including repeat critical or major 

violations, you may be required to attend a supervisory conference before an inspection to reopen the facility. 

Additionally, you will be required to pay all applicable fees before the inspection. 

When in doubt, contact the health district food inspection operations office that inspects your establishment. 

What is an imminent health hazard? Examples include, but are not limited to :

• Fire

• Flood

• No hot water

• No water

• Power outage

• Inadequate refrigeration

• Sewage backup

• Misuse of poisonous or toxic materials

• Onset of a suspected foodborne illness outbreak

• Pest infestation

• Gross unsanitary occurrences or conditions, or other circumstances that may endanger public health

Please contact SNHD if you encounter an imminent health hazard at one of the following numbers:

• Food Operations General Contact Number

• 702-759-1110 Desk

• Larry Rogers - Food Operations Manager

• 702-759-0837 Desk

• Jackie Reszetar - Environmental Health Director

• 702-759-0590 Desk

If a hazard occurs outside our regular business hours, call our 24-hour phone number (702) 759-1600, 

choose the Environmental Health option and then press ‘1’ to speak with an after-hours inspector. 
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280 SOUTH DECATUR BLVD • LAS VEGAS, NV • 89107 • 702-759-1258 (DIRECT PLAN REVIEW) • 702-759-1110 (DIRECT FOOD OPS) • 702-759-1000 (24 HOURS)

Page 1 of 2

 2840 VIA CONTESSA

 Henderson, NV 89014

 (702) 715-5916 

FACILITY INFORMATION

   ESTABLISHMENT NAME EST. SQUARE FOOTAGEPHONE # PERMIT # PRIMARY EHS

 ADDRESS

EE7000665

 NEVADA CLEAN INDOOR AIR ACT:  ¨ COMPLIANCE REQUIRED       ¨  EXEMPT CONTACT PERSON: 

C
U

R
R

E
N

T
 

S
E

R
V

IC
E EHS

EE7000665

SERVICE

Routine Inspection

DATE

3/15/2018

TIME IN

 7:50AM

TIME OUT

10:05AM

INSPECTION RESULT SEWER WATER

SPECIAL NOTES: 

M M

SCHOOL INSPECTION REPORT

Compliant

PINECREST ACADEMY INSPIRADA CAMPUS

PINECREST ACADEMY INSPIRADA K-12

PR0115217

RISK CAT. P.E. CODE

4 4206

LOCATIONDISTIRCT

34 ACTIVE

PERMIT STATUS

SOUTHERN NEVADA HEALTH DISTRICT

TRAVEL MIN

 0

R = Repeat violationCOS = Corrected on-site during inspection N/A = Not applicableN/O = Not observedOUT = Not In complianceIn = In compliance

Imminent Health Hazards - Notify SNHD and cease Operations as Directed IN  OUT                 

Loss or interruption of electrical service other utility required for the operation of the heating and air 

conditioning. (NAC 444.56822.2.b.1)
 ■   □              

Interruption or contamination of potable water supply. (NAC 444.56822.2.b.3)  ■   □              

Presence of insects, rodents or other vermin that constitutes a significant threat to health or safety. (NAC 

444.56822.2.b.5)
 ■   □              

Improper disposal of sewage or liquid waste. (NAC 444.56822.2.b.4)  ■   □              

Any condition or equipment used that constitutes unreasonable risk of physical injury. (NAC 

444.56822.2.b.8)
 ■   □              

Presence of toxic material that is labeled, stored or used improperly. (NAC 444.56822.2.b.6)  ■   □              

Toxic or noxious gases, vapors, fumes, mist or particulates in concentrations which are dangerous to life or 

health. (NAC 444.56822.2.b.7)
 ■   □              

Classrooms and other areas that occupy students or staff that has ambient temperatures less than 60 or 

more than 93 degrees Fahrenheit. (NAC 444.56822.2.b.9)
 ■   □              

SECTION 1 - Student Health IN  OUT N/A COS NO  R   

Isolation of sick students ensured. Resting surfaces of non-absorbing material cleaned and sanitized before 

use by a student

1  ■   □   □   □   □  

Medications stored inaccessible to students in cabinets or in locked container in refrigerator2  ■   □   □   □   □  

SECTION 2 - Classrooms-Instruction and Vocational IN  OUT N/A COS NO  R   

Installed eye-wash stations and showers in classrooms in which acidic, basic, flammable or other 

hazardous materials are handled

3  □   ■   □   □   □  

Classrooms including specialty classrooms (art, music, home economics, PE, special education) maintained 

in good condition, clean and free from hazards or litter

4  □   ■   □   □   □  

Equipment for specialty classrooms (art, photography, graphics, science, woodwork and auto shops) 

properly located, installed/vented as required and maintained in good condition. Access by authorized 

persons only. Warnings and information conspicuously po

5  ■   □   □   □   □  

Pets kept or handled in classroom as required by NAC 444.568346  ■   □   □   □   □  

Areas or Rooms used for vocational activities or science laboratory must have at least one hand wash sink 

supplied with hot and cold water and with paper towels and soap that are properly dispensed. Eating and 

drinking prohibited in such areas or rooms.

7  ■   □   □   □   □  

SECTION 3 - Gym and Locker Rooms IN  OUT N/A COS NO  R   

Gym, locker rooms and associated activity or storage rooms maintained clean, in good condition, with sound 

surfacing and free from hazards.

8  □   □   ■   □   □  

Showers maintained free of leaks, floors free of litter or stains. When used, showers are provided with hot 

and cold water at a maximum temperature of 110oF.

9  □   □   ■   □   □  

SECTION 4 - Utilities, Custodial, Facilities IN  OUT N/A COS NO  R   
Custodian(s) prepared to remediate areas contaminated by hazardous, biological or chemical materials.10  ■   □   □   □   □  

Drinking fountains accessible to students in classrooms or nearby study/work areas, clean and in good 

operating condition; supply of drinking water provided at outdoor events and gymnasiums.

11  □   ■   □   □   □  

Lighting adequate as required. Bulbs/tubes lit and fixtures in good condition.12  ■   □   □   □   □  

Utility rooms/areas (electrical panels, riser, boiler, chiller) in good order, clean and secured inaccessible to 

unauthorized persons. GFCI installed and functioning as and where required.

13  ■   □   □   □   □  

Water from approved source, free from cross connections and available. Backflow prevention devices 

installed and tested and passed as required.

14  ■   □   □   □   □  

Hazardous materials (flammables, toxic chemicals, paint) properly stored and secured inaccessible to 

unauthorized persons

15  ■   □   □   □   □  
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Facility Name:PINECREST ACADEMY INSPIRADA CAMPUS- PINECREST 

ACADEMY INSPIRADA K-12
Date: 

03/15/2018
Page 2 of 2

SCHOOL INSPECTION REPORT

 PR0115217

Equipment properly drained to sewer. Sewage disposed of in an approved manner.16  ■   □   □   □   □  

Building(s) protected from vermin access.17  ■   □   □   □   □  

Fresh air in classrooms and other indoor instruction/occupied areas maintained at between 65oF and 85oF.18  ■   □   □   □   □  

Restroom facilities adequate, accessible, clean, in good condition and with properly sized containers for 

refuse disposal, appropriately placed.

19  ■   □   □   □   □  

Restroom fixtures in good, clean and working condition.20  □   ■   □   □   □  

Toilet tissue available in stalls from approved dispensers.21  ■   □   □   □   □  

Lavatories provided where required. Adequate, properly installed and stocked. Lavatories provided with 

warm water of adequate flow and adequate time.

22  □   ■   □   □   □  

SECTION 5 - Playgrounds, Field, External Grounds IN  OUT N/A COS NO  R   
Playground and field equipment properly installed, and maintained to CPSC requirements in a clean condition.23  ■   □   □   □   □  

Playground/Field surfacing in good condition. Area clean and free from hazards. Meets CPSC requirements.24  ■   □   □   □   □  

Walkways properly constructed and maintained25  ■   □   □   □   □  

Garbage/refuse properly disposed of26  ■   □   □   □   □  

Exterior of facility clean and free from litter and hazards27  ■   □   □   □   □  

SECTION 6 - Food Service IN  OUT N/A COS NO  R   
Food storage in approved location; Refrigerators protected from vermin/spoilage28  ■   □   □   □   □  

Snack bar or student store maintained and operating as required by health permit.29  ■   □   □   □   □  

Unpermitted food activities occurring on campus.30  ■   □   □   □   □  

TEMPERATURE OBSERVATIONS

No Temperature Observations

VIOLATIONS, OBSERVATIONS AND CORRECTIVE ACTIONS

 Item No Observations & Corrective Actions

Violation: Eyewash/shower in disrepair/inoperable.      (NAC 444.56836.1) 

Inspector Observation: Eyewash plastic cover on one eyewash head is too difficult to easily and quickly remove.  

Corrective Action: Repair/replace cover to meet ANSI Z358.1 requirements. NOTE: Eyewash is operational.

3

Violation: Ceilings or ceiling tiles show evidence of water stains. (NAC 444.56828.1.a)  

Inspector Observation:  Stained ceiling tiles in hallway near administrative offices.  

Corrective Action: Check for leaks, repair, replace tiles.

4

Violation: Drinking fountain in disrepair/not operational.   (NAC 444.56856.1)   

Inspector Observation: Outdoor drinking fountain near MPR doors does not work. 

Corrective Action: Repair/return to use.

11

Violation: Urinal is not operational. (NAC 444.56854.3)     

Inspector Observation:  Urinal removed from use-main building, 2nd floor.  

Corrective Action: Repair/Make operational

20

Violation: Handwashing sink in disrepair.  (NAC 444.56836.3)    

Inspector Observation:  Faucet handle missing  but faucet operational.-bldg 2844, 1st floor boys' restroom. 

Corrective Action: Repair 

Violation: Inadequate flow of water.     (NAC 444.56854.4)

Inspector Observation: No water supply or no warm water supply at handsink faucets-Bldg 2844, 1st floor girls' and boys' each--1 sink has no 

water supply, 2 sinks no warm water supply.

Corrective Action: Repair or adjust fixture as necessary to provide adequate flow of water.

22

 Overall Inspection Comments:

lokelanirosehill@pinecrestnv.org

 Received by (signature)  Received by (printed) EHS (signature)

Lokelani Rosehill

Office Manager Susan Lane 

Your signature on this form: 1) Does not constitute agreement with its contents. You may discuss the contents of this report with the department by contacting the supervisor at 

the Environmental Health office indicated on page one of this report. Until such time as a decision is rendered by this department, the contents of this report shall remain in 

effect; and 2) Acknowledges that this inspection report will be distributed by either email, fax, or postal delivery (of your choosing) within 1 business day.                      5355 V1
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Pinecrest Academy of Nevada 
Budget Narrative 

The following narrative provides an overview of Pinecrest Academy of Nevada’s projected 
revenue and expenses.  

Revenue 

Per-Pupil Revenue: 

The budget created for Pinecrest Academy of Nevada includes the per-pupil revenue assumption 
of $6,820 for the 18-19 fiscal year of operation, with an estimated 1.30% increase each 
subsequent year thereafter.   

National School Lunch Program (NSLP): 

The budget created for Pinecrest Academy of Nevada includes an assumptive NSLP revenue of 
$45,000 for the entire system. The National School Lunch Program is a federally assisted meal 
program that provides nutritionally balanced, low-cost or free lunches to children each day.  

Special Education Funding (Part B): 

Anticipated $1,250 per SPED student – Revenue is budgeted based upon prior year SPED counts 
which take place in October of each year.  

SPED Discretionary Unit: 

Anticipated $2,960 per SPED student – Revenue is budgeted based upon prior year SPED counts 
and schools are not eligible to receive in the first year of operations. 
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Expenses 

Expense Categories: 

1. Personnel        pg. 2 
2. Benefits        pg. 6 
3. Contractual        pg. 6 
4. Contracted Services       pg. 7 
5. Equipment        pg. 7 
6. Supplies        pg. 8 
7. Facility        pg. 8 
8. Athletics        pg. 10 
9. Travel         pg. 10 
10. Accounting, Audit, Legal Fees     pg. 10 
11. Technology        pg. 10 
12. Other         pg. 11 

 

Personnel: 
43.60% to 41.78% of the budget (Year 1 – Year 5) 

In the 18-19 school year, Pinecrest Academy of Nevada will have a combined total staff of 324, 
including 221 total teachers and 103 total administrative and support staff; with a total 
enrollment of 4,698 students. By Year 5, Pinecrest Academy of Nevada is estimated to expand to 
a total staff of 505 and a total student enrollment of 7,624; adding, throughout the years, the 
necessary staff in order to effectively manage the actual/projected student enrollment increases. 
Below are the actual and anticipated staffing positions, including the average salary of each 
position: 

Executive Director - $149,205/year – Responsible for overseeing the administration, 
programs, and strategic plan of the organization. Other key duties include fundraising, 
marketing, and community outreach.  

Principal - $126,921/year – Develop/Implement policies, programs, curriculum activities, 
and budgets in a manner that promotes the educational development of each student and 
the professional development of each staff member. 

Assistant Principal - $76,161/year – Develop/implement the total school program by 
assisting the principal in the overall running of the school. 

Counselor - $56,206/year – Act as advocates for students’ well-being, and as valuable 
resources for their educational advancement.  

Curriculum Coach - $66,211/year – Serves as a content specialist to assist in the 
development and implementation of campus instructional plans.  
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Classroom Teachers (Core) - $43,000/year – Prepare and educate students for the world 
by creating lesson plans and tracking student progress to ensure academic goals are met. 

Classroom Teachers (Special) - $43,000/year – Prepare and educate students for the 
world by creating lesson plans and tracking student progress to ensure academic goals 
are met. 

Special Ed. Teachers - $43,000/year – Prepare and educate students with a wide range of 
learning disabilities by adapting general lesson plans and tracking student progress to 
ensure academic goals are met. 

Special Education Facilitator - $60,000/year – Responsible for planning, managing, and 
supervising SPED services and compliance. 

Speech Pathologist - $40,600/year – Delivering speech therapy sessions as indicated on 
student’s IEP. 

School Psychologist - $50,000/year – Work with students to improve academic and 
behavioral performance as indicated on the IEPs through therapeutic services. 

School Nurse - $45,000/year – Supports all students by providing health care services 
through assessments and interventions addressing the physical, mental, emotional and 
social health needs. 

Office Manager - $46,437/year – Ensures the smooth running of day-to-day office 
operations by organizing and coordinating administrative duties and procedures. 

Registrar - $41,996/year – Responsible for maintaining student records; includes 
processing student enrollment, transfers, and withdrawals. 

Teacher Assistants - $12.25/hour – Reinforce lessons presented by teachers, as well as 
assist teachers with recordkeeping.  

Special Ed. Teacher Assistants - $12.25/hour – Reinforce lessons presented by SPED 
teachers, as well as assist SPED teachers with recordkeeping.  

Clinic Aide - $13.25/hour – Renders basic first aid to students and performs health-
related records/data file management duties.  

Receptionist - $13.25/hour – Greet visitors, parents and students; while facilitating 
communication within the school and assuring records and schedules are kept up to date. 

Campus Monitor - $12.00/hour – Supervise/Monitor students on school grounds while 
enforcing appropriate student behavior and ensuring school safety. 

Cafeteria Manager - $12.00/hour – Responsible for planning, managing, and supervising 
a small food service facility (cafeteria). 
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Below are the anticipated staffing needs each year; including the anticipated student 
enrollment and the anticipated total staffing cost each year: 

 

All salaries are anticipated to increase by 1.5% each year 
Additional staff positions will be added in the following years based upon the growth of these 
charter schools 

a. Pinecrest Horizon – Personnel Breakdown 
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b. Pinecrest St. Rose – Personnel Breakdown  

 

 
c. Pinecrest Inspirada – Personnel Breakdown 
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Benefits: 
19.98% to 18.59% of the budget (Year 1 – Year 5)  

Employee benefits will cover all employees except for substitute teachers and other contracted 
services; as they are not employed by the school. Employee benefits include, but are not limited 
to, the following: 

 PERS (Retirement)   
 Medicare  
 Workers Comp 
 Medical/Dental/Vision/Life/Disability 

These expenses are figured at approximately 43.52% of salaries in the 18-19 school year, 
increasing to 43.69% in the 19-20 school year, and then increasing by an average of 0.24% each 
subsequent year thereafter. Using the total cost of salaries each year from the personnel chart 
above, the anticipated cost of employee benefits each year is as followed:  

 18-19 19-20 20-21 21-22 22-23 

Total Salaries & Wages: 
   

13,526,709  
   

17,796,435  
   

19,499,544  
   

20,566,381  
   

21,771,577  
Benefits % of Salaries: 43.52% 43.69% 43.88% 44.21% 44.49% 

Total Cost of Benefits 
     

5,887,103  
     

7,775,319  
     

8,557,296  
     

9,093,102  
     

9,685,652  
      

Payroll Services: 
0.27% to 0.00% of the budget (Year 1 – Year 5)  

The cost of payroll services is assumed based upon the figures provided by other charter schools 
working with Academica. It costs $20 per employee per month to process payroll, bringing us to an 
annual total cost of $240 per employee. Starting the fiscal year 21-22, payroll fees will be included 
in the Academica Nevada Management Fee.  

Contractual: 
7.85% to 7.97% of the budget (Year 1 – Year 5)   

Academica Nevada Management Fee – $450 per student – Academica Nevada is an Educational 
Management Service Provider whose services to Pinecrest Academy of Nevada include, but may 
not be limited to, the following: 

 Identification, design, and procurement of facilities and equipment 
 Staffing recommendations and human resource coordination 
 Regulatory compliance and state reporting 
 Legal and corporate upkeep 
 Public relations and marketing 
 The maintenance of the books and records of the charter school 
 Bookkeeping, budgeting and financial forecasting 
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Pinecrest Academy, Inc. Affiliation Fee – 1.00% of DSA revenue – Trademark License 
Agreement between Pinecrest Academy, Inc. (“Licensor”), and the school, Pinecrest Academy of 
Nevada (“Licensee”). Pinecrest Academy, Inc. grants Pinecrest Academy of Nevada a non-
exclusive, non-transferable, royalty-free license to use the trademark in connection with the 
development and establishment of the school of Pinecrest Academy of Nevada in the State of 
Nevada. 

 0.50% of the 1.00% Pinecrest Academy, Inc. Affiliation Fee is used for 
Professional Development. 

Contracted Services: 
2.23% to 2.36% of the budget (Year 1 – Year 5)   

Special Education Contracted Services – Anticipated expense of $380,000 during the 18-19 
school year, increasing incrementally each year as SPED student enrollment increases and as 
new campuses open. Special Education Contracted Services include speech therapy, 
occupational therapy, physical therapy, nursing, and psychological services. The budgeted 
expenses are based on prior year expenses and anticipated enrollment increases.   

Substitute Teachers - $150.00/day – Manage the learning environment while providing 
instruction in the absence of a classroom teacher. 

Equipment: 
4.10% to 3.31% of the budget (Year 1 – Year 5)   

FFE Lease: Instructional Equipment / Computers / Furniture / Fixtures - Utilizing Academica 
Nevada’s standing relationship with the lending institution Vectra Bank allows Pinecrest 
Academy of Nevada to lease all their furniture, fixtures, and equipment over a 48-month period. 
The lease includes a 5% residual purchase option at the end of 48 months or an early purchase 
option in the 45th month for a 6% residual. Pinecrest Academy of Nevada budgets $1,000 per 
student to outfit an entire school in its first year at a 5% interest rate over 4 years.  

Below is a yearly amortization breakdown of the actual/projected FFE cost over the last 4 
years up until the 19-20 school year, including the total equipment cost and lease payments each 
year (budget may include slight variances as the numbers shown below are based on an 
anticipated 5% interest rate for future leases; whereas our current lease interest rates are around 
1.50% - 3.00%): 
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The budgeted amount for the 18-19 FFE lease payments are based on the chart above. 
During the 19-20 school year, with the introduction of Pinecrest Sloan Canyon, annual lease 
payments are expected to increase and these increases are reflected in the budget. 

Copier/Printing – Anticipated average copier lease at a rate of $60,000 per campus/building per 
year. Including a cushion to account for overages in printing, which will also incrementally 
increase as student enrollment increases.  

Supplies: 
2.20% to 2.13% of the budget (Year 1 – Year 5)    

Consumables – $90 per student - includes items that can’t be used more than once or by multiple 
students (i.e. Workbooks).  

Office Supplies – $13 per student – utilized by administrative staff 

Classroom Supplies – $27 per student – utilized by teaching staff 

Copier Supplies – $4 per student 

Nursing Supplies – $3 per student 

SPED Supplies – $120 per SPED student– utilized by SPED teaching staff 

Facility: 
17.44% to 20.83% of the budget (Year 1 – Year 5)  

Scheduled Lease Payment – Based upon the lease agreement of each campus. Each lease 
contains an option agreement granting the tenant the option to purchase the premises in 
accordance with the terms and conditions of such option agreement. The first option date is 
usually 37 months after the lease commencement date.  

Below is a breakdown of each campus’ yearly lease payments and the anticipated lease 
payments for Pinecrest Sloan Canyon (campus expected to be introduced in the 19-20 school 
year):  

 

Scheduled Bond Payment – As mentioned above, each lease agreement contains an option 
agreement granting the tenant the option to purchase the premises 37 months after the lease 
commencement date. Issuing a Charter School Lease Revenue Bond allows each campus to be 
able to finance the cost of acquiring, constructing and equipping their facility.  

Below is the bond payment schedule for the campuses who’ve exercised, or are 
exercising, their purchase option by issuing a bond: 

Campus 18-19 19-20 20-21 21-22 22-23 Notes
Pinecrest Horizon 911,538        Bond Series 2018
Pinecrest St. Rose 920,000        Bond Series 2018
Pinecrest Inspirada 1,092,500     Bond Series 2018
Pinecrest Cadence 1,400,000     2,245,100     2,794,809     2,941,364     3,006,074     
Pinecrest Sloan Canyon N/A Pinecrest Foundation Bond Series 2018

Exercising Purchase Option (See Bond Payments)
Exercising Purchase Option (See Bond Payments)
Exercising Purchase Option (See Bond Payments)

Exercising Purchase Option (See Bond Payments)

Lease Payments
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Facility/School Insurance - $145,702 annually – expected to increase each year thereafter with 
the introduction of new Pinecrest campuses, adding to the Pinecrest Academy of Nevada 
insurance bundle. 

a. 2018 - 2019 Pinecrest Academy Insurance Premium Allocation 
 

 

       Premiums will increase as new campuses are introduced. 

 

Fire & Security Alarms – Approximately $7,200 per campus in the 18-19 school year, based 
upon actual expenses of prior years. Increasing by 3% each subsequent year thereafter. 

Public Utilities (electricity, water, sewer, trash) – Utility expenses have a direct correlation to the 
size and student population of a school; as student enrollment increases, public utilities increase 
as well. Each campus, on average, is budgeted for roughly $120,000 per year for public utilities.  

Contracted Janitorial – Approximately $0.11 per sq. ft. per month (rate at which the charter 
schools working with Academica Nevada pay as of right now), including a cushion for 
miscellaneous janitorial expenses.  

Custodial Supplies - $15 per student 

Facility Maintenance – Estimated $25,000 per year per campus on average, dependent on facility 
size and student population, amount will vary per campus.   

Lawn Care - basic lawn care assumption of $9,200 annually per campus on average, increasing 
by 3% each subsequent year thereafter.  

Summer Maintenance - basic summer maintenance assumption of roughly $15,000 per year per 
campus, increasing by 3% each subsequent year thereafter.  

AC Maintenance & Repair – Assumption of $14,000 per year per campus on average, increasing 
by 3% each subsequent year thereafter. Assumption to cover basic maintenance and repairs for 
AC.  

Campus 18-19 19-20 20-21 21-22 22-23 Notes
Pinecrest Horizon N/A 729,000        822,762        822,762        822,762        Bond Series 2018 - anticipated payments
Pinecrest St. Rose N/A 918,000        1,036,071     1,036,071     1,036,071     Bond Series 2018 - anticipated payments
Pinecrest Inspirada N/A 1,053,000     1,188,433     1,188,433     1,188,433     Bond Series 2018 - anticipated payments
Pinecrest Sloan Canyon N/A 1,274,311     1,764,430     1,764,430     2,323,489     Pinecrest Foundation Bond Series 2018 - estimated

Bond Payments

Coverage Amount
Package/Property 85,259$                        
ELL/E&O/D&O 14,713                          
Excess Liability 24,390                          
Student Accident 21,340                          

Total Premium: 145,702$                     
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Athletics: 
0.10% to 0.16% of the budget (Year 1 – Year 5)  

Athletics – The two campuses, Pinecrest Cadence and Pinecrest Sloan Canyon, are the only two 
campuses who have an athletics program and therefore are both budgeted accordingly.  

Lunch Program: 
0.01% to 0.01% of the budget (Year 1 – Year 5) 

Pinecrest Academy of Nevada projects that 50% of the student population will qualify for free 
and reduced lunch, as the school assumes it will qualify for reimbursed student meals from the 
National School Lunch Program and School Breakfast Program. Assumes that meals will be paid 
for by students not eligible for these programs. The amount of $1,000 per year has been budgeted 
for any potential overages or one-time costs associated with providing food services.  

Travel: 
0.10% to 0.06% of the budget (Year 1 – Year 5)  

Travel costs associated with recruitment and staff development are estimated to be $7,500 per 
year per campus; with a couple campuses being as low as $3,500 per year depending on prior 
year usage.   

Accounting, Audit, and Legal Fees: 
0.19% to 0.17% of the budget (Year 1 – Year 5) 

Audit/Accounting – anticipated $9,063 per year per campus – includes an annual audit expense 
and expenses associated with accounting. Based upon previous audits performed for charter 
schools working closely with Academica Nevada. 

Legal Fees - $6,000 each year – based upon the actual expenses of other charter schools working 
with Academica Nevada. 

Technology: 
1.04% to 0.92% of the budget (Year 1 – Year 5) 

Intellatek IT Monthly Services - $3.50 per student per month, $42 annually per student.  

Intellatek IT Set-up Fees – Intellatek’s initial start-up fee is dependent on how much new 
equipment is acquired by a school and/or if a school is opening for the first time. The initial start-
up fee can be as high as $15,500 per year per campus and as low as $2,500 per year per campus. 
The budget reflects this wide variance and takes into consideration how much new equipment 
each school is anticipated to need each year, and whether it’s a schools first year of operation.  

Website - $3,000 per year per campus – Amount allocated for website upkeep and maintenance.  

Infinite Campus - $2,000 per campus for the 18-19 school year, increasing with inflation for each 
year thereafter - Infinite campus is an education software utilized by both the faculty of the 
school and parents/guardians of the students. 
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Phone & Communications – annual contract expense of $13,000 per year per campus for the 17-
18 school year, with an estimated 5.00% - 10.00% contract increase each subsequent year 
thereafter.   

Other: 
1.90% to 1.72% of the budget (Year 1 – Year 5) 

State Administrative Fee - 1.5% of DSA revenue – the state charges 1.50% of DSA revenue for 
the state sponsor fee.  

Tuition Reimbursement – $5,000 per year per school – Employee benefits in which the school 
pays all, or a portion, of an employee’s tuition for coursework and/or training.  

Dues and Fees – estimated $2,000 - $3,500 per campus per year, based on each campus’ prior 
year expenses.   

Postage – Estimate of $1,200 per year per campus, based upon prior year usage; incrementally 
increasing as student enrollment increases.  

Background and Fingerprinting – $60 per new employee 

Miscellaneous Expenses (Other Purchases) – Estimate of $1,500 - $2,500 per year per campus, 
increasing in subsequent years based upon increases in student enrollment if necessary.  
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[INSERT School Name]

CHARTER SCHOOL BUDGET
Name of School Pinecrest Academy of Nevada Base Year 2018

PLANNING YR 1 YR 2 YR 3 YR 4 YR 5
REVENUE 2017‐18 2018‐19 2019‐20 2020‐21 2021‐22 2022‐23
ASSUMPTIONS  2017 2018 2019 2020 2021 2022
Number of grade levels 12 13 13 13 13
Number of classrooms
K 525 650 625 625 625
1st 525 655 655 630 630
2nd 499 687 687 687 656
3rd 499 634 687 687 687
4th 472 634 634 687 687
5th 494 621 648 648 706
6th 496 624 656 594 626
7th 496 589 624 656 594
8th 385 558 589 624 656
9th 155 341 440 472 504
10th 90 155 341 440 472
11th 62 90 155 341 440
12th 60 90 155 341
Total Student Enrollment 0 4698 6298 6831 7246 7624

Title I (% of student body) 0% 2% 1% 1% 1% 1%
Special Education (% of student body) 0% 8% 7% 7% 7% 7%

Total Distributive School Account (funding per student) $6,820 Base year
     Inflation adjustor 1.03
Special Education Weighted Funding $2,960 Per student

Title I $0 Per student
IDEA $1,250 Per SPED student
Breakfast Program ‐‐ Federal Reimbursement yes "yes" or "no"
Breakfast Program $0 Per student per day
Lunch Program $3 Per student per day
School level fundraising $0 Per student
County where school is located Clark

DSA Funding $0 $32,040,360 $44,240,931 $49,424,594 $54,000,077 $58,521,596
DSA Sponsorship Fee $0 ‐$480,605 ‐$663,614 ‐$741,369 ‐$810,001 ‐$877,824
Title I $0 $0 $0 $0 $0 $0
Federal Breakfast Program $0 $0 $0 $0 $0 $0
Federal Lunch Program  $0 $45,000 $48,000 $49,000 $50,000 $50,500
IDEA $0 $471,209 $577,448 $616,242 $643,717 $684,997
State Special Education Funding $0 $1,115,824 $1,160,320 $1,459,260 $1,524,321 $1,622,074
Charter start‐up funds (Federal R&E already awarded to operator‐‐not SEA grant)
Other start‐up grant funds
School level fundraising $0 $0 $0 $0 $0 $0
Student fees
Investment Income
Private fundraising (foundations, corporate)
Private fundraising 
TOTAL REVENUE $0 $33,191,788 $45,363,085 $50,807,727 $55,408,113 $60,001,343
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[INSERT School Name]

PLANNING YR 1 YR 2 YR 3 YR 4 YR 5

EXPENSES PLANNING YR 1 YR 2 YR 3 YR 4 YR 5
STAFFING COSTS 2017‐18 2018‐19 2019‐20 2020‐21 2021‐22 2022‐23
ASSUMPTIONS 2017 2018 2019 2020 2021 2022
Payroll Tax and Benefits
Medical
Single Coverage $4,118 Per year
Family Coverage $11,381 Per year
School's percentage of coverage  70%
Assumed percentage of employees choosing single coverage 60%
Weighted avg. cost for medical $7,023 Per year
FICA 7.65% of Salary
State Retirement ‐  Certified 14.00% of Salary
State Retirement ‐  Non‐certified 14.00% of Salary
Life Insurance 10.10% of Salary
GASB 45 $0 Per employee
Unemployment Insurance $0 Per employee

Payroll Services $20 Per employee per month
Bonus Pool 0.00% Based on % of salary

FTE ‐ Total  0.0 324.0 425.5 460.5 480.5 505.0
     FTE ‐ Administrators 0.0 31.0 37.0 40.0 42.0 43.0
     FTE ‐ Office 0.0 69.0 92.5 98.5 103.0 110.0
     FTE ‐ Special Education/ELL Teachers 0.0 21.0 29.0 31.5 32.5 35.0
     FTE ‐ Grade Level Teachers 0.0 203.0 267.0 290.5 303.0 317.0

Instructional days per year 185
Saturday schools per year 0
Contractors required for Saturday School 0
Price per contractor $0

Start Year Base Salary FTE Count
(Input year or "NA")

Administrators
Executive Director 2018 $149,205.00 0.00 1.00 1.00 1.00 1.00 1.00
Principal (4) 2018 $104,170.68 0.00 4.00 4.00 4.00 4.00 4.00
Principal (1) 2019 $124,012.24 0.00 0.00 1.00 1.00 1.00 1.00
Assistant Principal (10) 2018 $76,160.73 0.00 10.00 10.00 10.00 10.00 10.00
Assistant Principal (1) 2019 $77,713.68 0.00 0.00 1.00 1.00 1.00 1.00
Assistant Principal (2) 2020 $77,905.16 0.00 0.00 0.00 2.00 2.00 2.00
Assistant Principal (1) 2021 $78,855.91 0.00 0.00 0.00 0.00 1.00 1.00
Curriculum Coach (6) 2018 $66,210.99 0.00 6.00 6.00 6.00 6.00 6.00
Curriculum Coach (1) 2019 $64,632.62 0.00 0.00 1.00 1.00 1.00 1.00
Curriculum Coach (1) 2021 $64,964.21 0.00 0.00 0.00 0.00 1.00 1.00
Counselor (6) 2018 $56,205.63 0.00 6.00 6.00 6.00 6.00 6.00
Counselor (3) 2019 $50,086.74 0.00 0.00 3.00 3.00 3.00 3.00
Counselor (1) 2020 $51,327.84 0.00 0.00 0.00 1.00 1.00 1.00
Counselor (1) 2022 $53,110.30 0.00 0.00 0.00 0.00 0.00 1.00
School Psychologist (2) 2018 $50,000.00 0.00 2.00 2.00 2.00 2.00 2.00
School Nurse (2) 2018 $45,000.00 0.00 2.00 2.00 2.00 2.00 2.00

N/A 0.00 0.00 0.00 0.00 0.00 0.00
N/A 0.00 0.00 0.00 0.00 0.00 0.00

Total Administrators 0.00 31.00 37.00 40.00 42.00 43.00

Office Staff
Office Manager (6) 2018 $40,600.00 0.00 6.00 6.00 6.00 6.00 6.00
Office Manager (2) 2019 $40,363.30 0.00 0.00 2.00 2.00 2.00 2.00
Office Manager (.5) 2020 $41,610.95 0.00 0.00 0.00 0.50 0.50 0.50
Office Manager (.5) 2021 $41,968.67 0.00 0.00 0.00 0.00 0.50 0.50
Registrar (5) 2018 $40,600.00 0.00 5.00 5.00 5.00 5.00 5.00
Registrar (1) 2019 $40,363.30 0.00 0.00 1.00 1.00 1.00 1.00
Teacher Assistants (35) 2018 $18,162.00 0.00 35.00 35.00 35.00 35.00 35.00
Teacher Assistants (12) 2019 $18,394.47 0.00 0.00 12.00 12.00 12.00 12.00
Teacher Assistants (2.5) 2020 $18,745.45 0.00 0.00 0.00 2.50 2.50 2.50
Teacher Assistants (3.5) 2021 $19,090.19 0.00 0.00 0.00 0.00 3.50 3.50
Teacher Assistants (4) 2022 $19,433.68 0.00 0.00 0.00 0.00 0.00 4.00
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[INSERT School Name]

PLANNING YR 1 YR 2 YR 3 YR 4 YR 5
Receptionist (5) 2018 $20,567.37 0.00 5.00 5.00 5.00 5.00 5.00
Receptionist (2) 2019 $18,060.78 0.00 0.00 2.00 2.00 2.00 2.00
Receptionist (1) 2020 $18,453.34 0.00 0.00 0.00 1.00 1.00 1.00
Clinic Aide / FASA (5) 2018 $20,567.37 0.00 5.00 5.00 5.00 5.00 5.00
Clinic Aide / FASA (2) 2019 $18,060.78 0.00 0.00 2.00 2.00 2.00 2.00
Clinic Aide / FASA (1) 2022 $19,130.84 0.00 0.00 0.00 0.00 0.00 1.00
Campus Monitor/Custodian (9) 2018 $25,777.90 0.00 9.00 9.00 9.00 9.00 9.00
Campus Monitor/Custodian (4.5) 2019 $24,337.06 0.00 0.00 4.50 4.50 4.50 4.50
Campus Monitor/Custodian (1) 2020 $24,788.18 0.00 0.00 0.00 1.00 1.00 1.00
Campus Monitor/Custodian (.5) 2021 $25,271.33 0.00 0.00 0.00 0.00 0.50 0.50
Campus Monitor/Custodian (2) 2022 $25,703.68 0.00 0.00 0.00 0.00 0.00 2.00
Cafeteria Manager (4) 2018 $17,617.50 0.00 4.00 4.00 4.00 4.00 4.00
Cafeteria Manager (1) 2020 $20,646.00 0.00 0.00 0.00 1.00 1.00 1.00

N/A 0.00 0.00 0.00 0.00 0.00 0.00

Total Administrators and Office Staff 0.00 69.00 92.50 98.50 103.00 110.00
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[INSERT School Name]

PLANNING YR 1 YR 2 YR 3 YR 4 YR 5
Special Education and ELL Teachers
Special Education Teacher (18) 2018 $43,000.00 0.00 18.00 18.00 18.00 18.00 18.00
Special Education Teacher (8) 2019 $43,500.00 0.00 0.00 8.00 8.00 8.00 8.00
Special Education Teacher (2.5) 2020 $44,000.00 0.00 0.00 0.00 2.50 2.50 2.50
Special Education Teacher (1) 2021 $44,500.00 0.00 0.00 0.00 0.00 1.00 1.00
Special Education Teacher (2.5) 2022 $45,000.00 0.00 0.00 0.00 0.00 0.00 2.50
Special Education Facilitator (2) 2018 $60,000.00 0.00 2.00 2.00 2.00 2.00 2.00
Speech Pathologist (1) 2018 $40,600.00 0.00 1.00 1.00 1.00 1.00 1.00

N/A 0.00 0.00 0.00 0.00 0.00 0.00
N/A 0.00 0.00 0.00 0.00 0.00 0.00
N/A 0.00 0.00 0.00 0.00 0.00 0.00
N/A 0.00 0.00 0.00 0.00 0.00 0.00
N/A 0.00 0.00 0.00 0.00 0.00 0.00
N/A 0.00 0.00 0.00 0.00 0.00 0.00
N/A 0.00 0.00 0.00 0.00 0.00 0.00
N/A 0.00 0.00 0.00 0.00 0.00 0.00
N/A 0.00 0.00 0.00 0.00 0.00 0.00
N/A 0.00 0.00 0.00 0.00 0.00 0.00
N/A 0.00 0.00 0.00 0.00 0.00 0.00
N/A 0.00 0.00 0.00 0.00 0.00 0.00
N/A 0.00 0.00 0.00 0.00 0.00 0.00

Total Special Education/ELL Teachers  0.00 21.00 29.00 31.50 32.50 35.00

121.00 158.50 170.00 177.50 188.00

Grade Level Subject Teacher Start Year Base Salary FTE Count
(Input year or "NA")

K General (27) Grade Level Teacher 2018 $43,000.00 0.00 27.00 27.00 27.00 27.00 27.00
K General (6) Grade Level Teacher 2019 $43,500.00 0.00 0.00 6.00 6.00 6.00 6.00
1 General (26)  Grade Level Teacher 2018 $43,000.00 0.00 26.00 26.00 26.00 26.00 26.00

1 General (6) Grade Level Teacher 2019 $43,500.00 0.00 0.00 6.00 6.00 6.00 6.00
1 General (1) Grade Level Teacher 2020 $44,000.00 0.00 0.00 0.00 1.00 1.00 1.00
2 General (25) Grade Level Teacher 2018 $43,000.00 0.00 25.00 25.00 25.00 25.00 25.00
2 General (8) Grade Level Teacher 2019 $43,500.00 0.00 0.00 8.00 8.00 8.00 8.00
3 General (25) Grade Level Teacher 2018 $43,000.00 0.00 25.00 25.00 25.00 25.00 25.00

3 General (7) Grade Level Teacher 2019 $43,500.00 0.00 0.00 7.00 7.00 7.00 7.00
3 General (1) Grade Level Teacher 2020 $44,000.00 0.00 0.00 0.00 1.00 1.00 1.00
4 General (20) Grade Level Teacher 2018 $43,000.00 0.00 20.00 20.00 20.00 20.00 20.00
4 General (6) Grade Level Teacher 2019 $43,500.00 0.00 0.00 6.00 6.00 6.00 6.00
4 General (2) Grade Level Teacher 2020 $44,000.00 0.00 0.00 0.00 2.00 2.00 2.00

5 General (21) Grade Level Teacher 2018 $43,000.00 0.00 21.00 21.00 21.00 21.00 21.00
5 General (5) Grade Level Teacher 2019 $43,500.00 0.00 0.00 5.00 5.00 5.00 5.00
5 General (2) Grade Level Teacher 2020 $44,000.00 0.00 0.00 0.00 2.00 2.00 2.00
6 General (18) Grade Level Teacher 2018 $43,000.00 0.00 18.00 18.00 18.00 18.00 18.00
6 General (4) Grade Level Teacher 2019 $43,500.00 0.00 0.00 4.00 4.00 4.00 4.00

6 General (1) Grade Level Teacher 2020 $44,000.00 0.00 0.00 0.00 1.00 1.00 1.00
7 General (18) Grade Level Teacher 2018 $43,000.00 0.00 18.00 18.00 18.00 18.00 18.00
7 General (3) Grade Level Teacher 2019 $43,500.00 0.00 0.00 3.00 3.00 3.00 3.00
7 General (1) Grade Level Teacher 2020 $44,000.00 0.00 0.00 0.00 1.00 1.00 1.00
7 General (1) Grade Level Teacher 2022 $45,000.00 0.00 0.00 0.00 0.00 0.00 1.00
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[INSERT School Name]

PLANNING YR 1 YR 2 YR 3 YR 4 YR 5
8 General (13) Grade Level Teacher 2018 $43,000.00 0.00 13.00 13.00 13.00 13.00 13.00
8 General (6) Grade Level Teacher 2019 $43,500.00 0.00 0.00 6.00 6.00 6.00 6.00
8 General (2) Grade Level Teacher 2020 $44,000.00 0.00 0.00 0.00 2.00 2.00 2.00
8 General (1) Grade Level Teacher 2021 $44,500.00 0.00 0.00 0.00 0.00 1.00 1.00
8 General (1) Grade Level Teacher 2022 $45,000.00 0.00 0.00 0.00 0.00 0.00 1.00

9 General (5) Grade Level Teacher 2018 $43,000.00 0.00 5.00 5.00 5.00 5.00 5.00
9 General (8) Grade Level Teacher 2019 $43,500.00 0.00 0.00 8.00 8.00 8.00 8.00
9 General (2) Grade Level Teacher 2020 $44,000.00 0.00 0.00 0.00 2.00 2.00 2.00
9 General (2) Grade Level Teacher 2022 $45,000.00 0.00 0.00 0.00 0.00 0.00 2.00
10 General (3) Grade Level Teacher 2018 $43,000.00 0.00 3.00 3.00 3.00 3.00 3.00

10 General (2) Grade Level Teacher 2019 $43,500.00 0.00 0.00 2.00 2.00 2.00 2.00
10 General (8) Grade Level Teacher 2020 $44,000.00 0.00 0.00 0.00 8.00 8.00 8.00
10 General (2) Grade Level Teacher 2021 $44,500.00 0.00 0.00 0.00 0.00 2.00 2.00
10 General (1) Grade Level Teacher 2022 $45,000.00 0.00 0.00 0.00 0.00 0.00 1.00
11 General (2) Grade Level Teacher 2018 $43,000.00 0.00 2.00 2.00 2.00 2.00 2.00

11 General (1) Grade Level Teacher 2019 $43,500.00 0.00 0.00 1.00 1.00 1.00 1.00
11 General (2) Grade Level Teacher 2020 $44,000.00 0.00 0.00 0.00 2.00 2.00 2.00
11 General (8) Grade Level Teacher 2021 $44,000.00 0.00 0.00 0.00 0.00 8.00 8.00
11 General (1) Grade Level Teacher 2022 $44,500.00 0.00 0.00 0.00 0.00 0.00 1.00
12 General (2) Grade Level Teacher 2019 $43,500.00 0.00 0.00 2.00 2.00 2.00 2.00
12 General (1.5) Grade Level Teacher 2020 $44,000.00 0.00 0.00 0.00 1.50 1.50 1.50

12 General (1.5) Grade Level Teacher 2021 $44,500.00 0.00 0.00 0.00 0.00 1.50 1.50
12 General (8) Grade Level Teacher 2022 $45,000.00 0.00 0.00 0.00 0.00 0.00 8.00
6 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
6 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
6 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00

7 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
7 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
7 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
7 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
7 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00

8 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
8 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
8 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
8 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
8 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00

9 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
9 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
9 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
9 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
9 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00

10 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
10 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
10 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
10 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
10 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00

11 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
11 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
11 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
11 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
11 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
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[INSERT School Name]

PLANNING YR 1 YR 2 YR 3 YR 4 YR 5
12 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
12 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
12 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
12 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00
12 General Grade Level Teacher NA $0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total Grade Level Teachers 0.00 203.00 267.00 290.50 303.00 317.00

TOTAL SALARIES $0 $13,506,010 $18,105,558 $20,221,716 $21,747,357 $23,461,564

Total Medical Benefits $0 $1,640,648 $2,219,254 $2,473,856 $2,658,737 $2,878,131

Total FICA $0 $1,033,210 $1,385,075 $1,546,961 $1,663,673 $1,794,810

Total State Retirement Costs $0 $1,851,667 $2,478,069 $2,773,733 $2,986,740 $3,226,211

Total Life Insurance $0 $1,364,107 $1,828,661 $2,042,393 $2,196,483 $2,369,618

Total GASB 45 $0 $0 $0 $0 $0 $0

Total Unemployment Insurance $0 $0 $0 $0 $0 $0

TOTAL BENEFITS $0 $5,889,632 $7,911,060 $8,836,943 $9,505,633 $10,268,770
     % of Salaries #DIV/0! 43.6% 43.7% 43.7% 43.7% 43.8%

PART‐TIME EMPLOYEES

Input part‐time employee
     Percentage of full‐time FTE
     Annualized salary $0 $0 $0 $0 $0 $0

Input part‐time employee
     Percentage of full‐time FTE
     Annualized salary $0 $0 $0 $0 $0 $0

Input part‐time employee
     Percentage of full‐time FTE
     Annualized salary $0 $0 $0 $0 $0 $0

Input part‐time employee
     Percentage of full‐time FTE
     Annualized salary $0 $0 $0 $0 $0 $0

Input part‐time employee
     Percentage of full‐time FTE
     Annualized salary $0 $0 $0 $0 $0 $0

PART TIME SALARIES $0 $0 $0 $0 $0 $0

PERFORMANCE BONUSES $0 $0 $0 $0 $0 $0

PAYROLL SERVICES $0 $77,760 $102,120 $110,520 $115,320 $121,200

Attachment 12- Financial Plan

Attachment 12- Financial Plan

Pinecrest Academy of Nevada

170



[INSERT School Name]

PLANNING YR 1 YR 2 YR 3 YR 4 YR 5

PLANNING YR 1 YR 2 YR 3 YR 4 YR 5
GENERAL OPERATING EXPENSES 2017‐18 2018‐19 2019‐20 2020‐21 2021‐22 2022‐23

2017 2018 2019 2020 2021 2022
Instruction Assumptions
Consumables $90 Per Student  $422,820 $455,850 $614,790 $652,140 $686,160
Athletics $30,000 Per Year $30,000 $55,000 $60,000 $75,000 $85,000
Office Supplies $13.00 Per Student $61,074 $81,874 $88,803 $94,198 $99,112
Classroom Supplies $27.00 Per Student $126,846 $170,046 $184,437 $195,642 $205,848
Copier Supplies $4.00 Per Student $18,792 $25,192 $27,324 $28,984 $30,496
Nursing Supplies $3.00 Per student $14,094 $18,894 $20,493 $21,738 $22,872
SPED Supplies $120.00 Per SPED Student $43,280 $54,740 $58,460 $61,100 $65,060
Dues and Fees $13,000 Per Year $10,000 $13,000 $13,000 $13,350 $13,350
Lunch Program $5,000 Per Year $4,000 $5,000 $5,000 $5,000 $5,000
Travel $33,500 Per Year $30,000 $33,500 $33,500 $33,500 $33,500
Special Education Contracted Services $380,000 Per Year + enrollment increase $380,000 $605,000 $676,000 $737,000 $772,500
Management Fee $450 Per student $2,114,100 $2,834,100 $3,073,950 $3,260,700 $3,430,800
IT Services ‐ Monthly $42 Per student $197,316 $264,516 $286,902 $304,332 $320,208
IT Set‐up Fees $22,500 Per Year + school additions $22,500 $38,500 $39,000 $43,000 $41,500
Website  $15,000 Per Year $12,500 $15,000 $15,500 $15,600 $15,600
Infinite Campus $8,000 Per Year + school additions $8,000 $10,000 $10,000 $10,900 $11,000
Affiliation Fee 1% % of S&L Revenues $320,404 $442,409 $494,246 $540,001 $585,216
Phone and Communications  $81,600 Per Year + school additions $81,600 $83,000 $84,992 $86,486 $88,586
Postage $6,750 Per Year + enrollment increase $6,750 $8,550 $9,200 $9,700 $10,200
Background and Fingerprinting $4,500 Per Year + staff additions $4,500 $6,936 $7,549 $8,195 $8,235
Fire and Security alarms $41,630 Per Year + school additions $41,630 $57,116 $58,816 $67,146 $69,071
School Insurance $145,702 Per Year + school additions $145,702 $183,073 $187,452 $193,063 $198,424
Other Purchases $9,000 Per Year $9,000 $11,000 $11,750 $13,200 $17,000
Repairs & Maintenance $112,500 Per Year + school additions $112,500 $135,000 $149,000 $173,000 $185,000
Lawn Care $42,160 Per Year + school additions $42,160 $52,828 $54,297 $55,766 $57,235
Custodial Supplies $15 Per Student $70,470 $94,470 $102,465 $108,690 $114,360
Substitute Teachers $150 Per day $331,500 $439,500 $478,500 $498,750 $523,500
Summer Maintenance $59,000 Per Year + school additions $59,000 $71,500 $81,500 $87,500 $96,000
Monitoring Fee $107,170 Per Year $0 $107,170 $107,170 $175,000 $175,000
AC Maintenance & Repair $74,000 Per Year + school additions $74,000 $90,920 $93,460 $96,280 $98,820
Tuition Reimbursements $25,000 Per Year $20,000 $25,000 $25,000 $25,000 $25,000
Loan Payments $60,000 Year 1, reduced by 50% each year $60,000 $30,000 $15,000 $0 $0
Background checks Per new FTE $0 $0 $0 $0 $0
Accounting services Annual Exp $0 $0 $0 $0 $0
Field trips  Per grade level $0 $0 $0 $0 $0
Field trips ‐ out of state Per grade level $0 $0 $0 $0 $0
Parent & staff meetings Annual Exp $0 $0 $0 $0 $0
Saturday School (contractors for instruction) no Input "yes" or "no" $0 $0 $0 $0 $0

Total Instructional Supplies $0 $4,874,538 $6,518,684 $7,167,556 $7,689,961 $8,089,653
Per student $1,038 $1,035 $1,049 $1,061 $1,061

Contracted Services
Annual audit $36,250 Per year $36,250 $50,200 $51,600 $53,100 $54,500

Legal funds $24,000 Per year $0 $24,000 $29,000 $29,100 $31,750 $32,450

Total Contract Services $0 $60,250 $79,200 $80,700 $84,850 $86,950
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[INSERT School Name]

PLANNING YR 1 YR 2 YR 3 YR 4 YR 5
Food Program School Pays?
Breakfast no $0.00 Per student $0 $0 $0 $0 $0

Lunch program no $0.00 Per student (not covered by Title I)

$0 $0 $0 $0 $0

Snacks no $0.00 Per student $0 $0 $0 $0 $0
Saturday food program no $0.00 Input "yes or "no" $0 $0 $0 $0 $0

Total Food Costs $0 $0 $0 $0 $0 $0

TOTAL GENERAL OPERATING EXPENSES $0 $4,934,788 $6,597,884 $7,248,256 $7,774,811 $8,176,603

PLANNING YR 1 YR 2 YR 3 YR 4 YR 5
TRANSPORTATION COSTS 2017‐18 2018‐19 2019‐20 2020‐21 2021‐22 2022‐23
ASSUMPTIONS 2017 2018 2019 2020 2021 2022
Percentage of students transported
Students per bus
Bus purchase price (used bus)
Miles driven per bus per day
Miles driven per bus per year 0
Miles per gallon
Gallons purchased per year 0.00
Price per gallon
Annual fuel costs per bus $0.00
Maintenance costs per bus  per mile
Annual maintenance costs per bus $0
Bus Contracting Costs annual

Number of students participating 0 0 0 0 0
Number of buses required 0 0 0 0 0
Bus purchasing costs $0 $0 $0 $0 $0
Fuel costs $0 $0 $0 $0 $0
Maintenance costs $0 $0 $0 $0 $0
Bus Contracting Costs $0 $0 $0 $0 $0

TOTAL TRANSPORTATION COSTS $0 $0 $0 $0 $0 $0
Per student NA NA NA NA NA
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[INSERT School Name]

PLANNING YR 1 YR 2 YR 3 YR 4 YR 5
Flag Football (8 home games; 8 away games)
Head coach $1,000
Assistant Coach $500
Equipment
     Uniforms $300 Assumption?
     Footballs $100
     Flags/Misc Equipment $400 per away game
Transportation $1,200 $150 per away game ‐ bus rental
Referees $800 2 refs per home game ‐ $50 ref
Total Costs $4,300

Boys Basketball (12 home games; 12 away games)
Head coach $1,000
Assistant Coach $500
Equipment
     Uniforms $500 Assumption?
     Basketballs $100
     Misc Equipment $200 per away game
Transportation $1,800 $150 per away game ‐ bus rental
Referees $1,200 2 refs per home game ‐ $50 ref
Gym rental $0 $35/hour? ‐ could be up to $6K
Total Costs $5,300

Girls Cheerleading (12 home games; 12 away games)
Head coach $1,000
Assistant Coach $500
Equipment
     Uniforms $500 Assumption?
     Basketballs $0
     Misc Equipment $200 per away game
Transportation $1,800 $150 per away game ‐ bus rental
Referees $1,200 2 refs per home game ‐ $50 ref
Gym rental $0 $35/hour? ‐ could be up to $6K
Total Costs $5,200

Boys Soccer (8 home games; 8 away games)
Head coach $1,000
Assistant Coach $500
Equipment
     Uniforms $400 Assumption?
     Soccer balls $150
     Shin guards, Misc Equipment $400 per away game
Transportation $1,200 $150 per away game ‐ bus rental
Referees $800 2 refs per home game ‐ $50 ref
Total Costs $4,450

Girls Soccer (8 home games; 8 away games)
Head coach $1,000
Assistant Coach $500
Equipment
     Uniforms $400 Assumption?
     Soccer balls $150
     Shin guards, Misc Equipment $400 per away game
     Soccer goals $2,000 $1,000 per goal ‐ 2 goals
Transportation $1,200 $150 per away game ‐ bus rental
Referees $800 2 refs per home game ‐ $50 ref
Total Costs $6,450
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[INSERT School Name]

PLANNING YR 1 YR 2 YR 3 YR 4 YR 5
Boys track and field (8 home games; 8 away games)
Head coach $1,000
Assistant Coach $500
Equipment
     Uniforms $0
     Other Equipment $0 Possible grant?
Transportation $1,200 $150 per away game ‐ bus rental
Referees $800 2 refs per home game ‐ $50 ref
Total Costs $3,500

Girls track and field (8 home games; 8 away games)
Head coach $1,000
Assistant Coach $500
Equipment
     Uniforms $0
     Other Equipment $0 Possible grant?
Transportation $1,200 $150 per away game ‐ bus rental
Referees $800 2 refs per home game ‐ $50 ref
Total Costs $3,500

Boys Lacrosse (8 home games; 8 away games)
Head coach $1,000
Assistant Coach $500
Equipment
     Uniforms $0
     Other Equipment $0 Possible grant?
Transportation $1,200 $150 per away game ‐ bus rental
Referees $800 2 refs per home game ‐ $50 ref
Total Costs $3,500

Girls Lacrosse (8 home games; 8 away games)
Head coach $1,000
Assistant Coach $500
Equipment
     Uniforms $0
     Other Equipment $0 Possible grant?
Transportation $1,200 $150 per away game ‐ bus rental
Referees $800 2 refs per home game ‐ $50 ref
Total Costs $3,500

Active program?
Football no $0 $0 $0 $0 $0
Boy's basketball no $0 $0 $0 $0 $0
Girl's cheerleading no $0 $0 $0 $0 $0
Boy's soccer no $0 $0 $0 $0 $0
Girl's soccer no $0 $0 $0 $0 $0
Boy's track and field no $0 $0 $0 $0 $0
Girl's track and field no $0 $0 $0 $0 $0
Boy's lacrosse no $0 $0 $0 $0 $0
Girl's lacrosse no $0 $0 $0 $0 $0

TOTAL EXPENSES $0 $24,408,189 $32,716,623 $36,417,435 $39,143,120 $42,028,136
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INDEPENDENT	AUDIT	DATA
-Supply the requested data from each independent audit performed for the organization or a school in the past four years
- Please check the calculated values below and make sure they correspond with internal records
- Discrepancies between published data and reported data must be thoroughly explained on next tab

State Entity ID School ID
School/Entity Name (as it appears on 

Independent Audit)
First Fiscal Year of 

Operation Fiscal Year Cash Total Current Assets Non Current Assets Total Assets Current Liabilities
Non Current 
Liabilities Total Liabilities Net Assets Funding Expenditures

Change in Net 
Assets

Current 
Ratio

Unrestricte
d Days 
Cash

Debt to 
Asset Ratio

Surplus 
Margin Cash Flow

Net Position 
(Beginning of Year)

Net Position 
(End of Year)

NV 46-5122331 Mater Academy of Nevada 2016-2017 2017 364,724$  1,493,205$               462,215$  1,955,420$           1,018,780$           4,917,293$           5,936,073$           487,151$              9,507,679$              9,708,043$              (200,364)$        1.47 13.71 3.04 (0.02) 356,208$         687,515$               487,151$         
NV 46-1907920 Doral Academy of Nevada 2016-2017 2017 4,904,242$               5,600,581$               2,563,608$              8,164,189$           3,187,829$           15,971,347$        19,159,176$        268,205$              29,501,449$            29,762,798$            (261,349)$        1.76 60.14 2.35 (0.01) 3,417,765$      529,554$               268,205$         
NV 45-5065099 Pinecrest Academy of Nevada 2016-2017 2017 2,521,445$               5,288,828$               2,289,463$              7,578,291$           2,917,222$           14,957,746$        17,874,968$        (600,924)$            29,305,075$            28,912,184$            392,891$         1.81 31.83 2.36 0.01 1,437,951$      (993,815)$             (600,924)$        
NV 27-5393412 Somerset Academy of Las Vegas 2016-2017 2017 6,797,555$               15,299,189$             39,409,597$            54,708,786$        5,979,923$           73,904,866$        79,884,789$        (9,423,668)$         47,015,649$            48,334,574$            (1,318,925)$    2.56 51.33 1.46 (0.03) 592,318$         (8,104,743)$          (9,423,668)$    
NV 81-1668405 SLAM Academy of Nevada 2016-2017 2017 -$  448,520$  431,549$  880,069$              458,505$              312,026$              770,531$              369,868$              3,677,755$              3,307,887$              369,868$         0.98 0.00 0.88 0.10 -$  -$  369,868$         

NV 46-5122331 Mater Academy of Nevada 2015-2016 2016 8,516$  942,949$  487,174$  1,430,123$           700,717$              1,666,226$           2,366,943$           687,515$              6,557,805$              6,028,026$              529,779$         1.35 0.52 1.66 0.08 (9,632)$             157,736$               687,515$         
NV 46-1907920 Doral Academy of Nevada 2015-2016 2016 2,176,814$               3,879,919$               1,549,618$              5,429,537$           1,891,290$           7,779,693$           9,670,983$           529,554$              18,055,798$            17,316,796$            739,002$         2.05 45.88 1.78 0.04 690,337$         (209,448)$             529,554$         
NV 45-5065099 Pinecrest Academy of Nevada 2015-2016 2016 1,083,494$               3,212,540$               1,521,307$              4,733,847$           1,785,354$           5,094,004$           6,879,358$           (993,815)$            17,665,570$            16,256,319$            1,409,251$      1.80 24.33 1.45 0.08 (78,315)$          (2,403,066)$          (993,815)$        
NV 27-5393412 Somerset Academy of Las Vegas 2015-2016 2016 6,205,237$               18,817,850$             34,828,815$            53,646,665$        4,552,047$           62,872,574$        67,474,621$        (8,104,743)$         39,665,718$            39,382,738$            282,980$         4.13 57.51 1.26 0.01 2,250,201$      (8,387,723)$          (8,104,743)$    
NV
NV 46-5122331 Mater Academy of Nevada 2014-2015 2015 18,148$  234,180$  248,284$  482,464$              299,143$              178,898$              478,041$              157,736$              2,165,379$              2,007,643$              157,736$         0.78 3.30 0.99 0.07 18,148$            -$  157,736$         
NV 46-1907920 Doral Academy of Nevada 2014-2015 2015 1,486,477$               2,551,892$               1,058,788$              3,610,680$           1,185,892$           2,905,228$           4,091,120$           (209,448)$            11,540,277$            9,970,714$              1,569,563$      2.15 54.42 1.13 0.14 976,173$         (1,779,011)$          (209,448)$        
NV 45-5065099 Pinecrest Academy of Nevada 2014-2015 2015 1,161,809$               1,845,812$               507,728$  2,353,540$           715,222$              3,680,102$           4,395,324$           (2,403,066)$         6,700,349$              6,647,802$              52,547$            2.58 63.79 1.87 0.01 (460,432)$        (2,455,654)$          (2,403,066)$    
NV 27-5393412 Somerset Academy of Las Vegas 2014-2015 2015 3,955,036$               19,406,000$             32,421,280$            51,827,280$        3,529,571$           56,026,029$        59,555,600$        (8,387,723)$         31,560,824$            30,105,962$            1,454,862$      5.50 47.95 1.15 0.05 2,231,253$      (9,842,585)$          (8,387,723)$    
NV
NV 46-1907920 Doral Academy of Nevada 2013-2014 2014 510,304$  1,017,714$               -$  1,017,714$           247,888$              17,831$                265,719$              751,995$              4,920,517$              4,168,522$              751,995$         4.11 44.68 0.26 0.15 510,304$         -$  751,995$         
NV 45-5065099 Pinecrest Academy of Nevada 2013-2014 2014 1,622,241$               1,776,283$               21,274$  1,797,557$           338,444$              -$  338,444$              1,459,113$           6,060,552$              5,339,215$              721,337$         5.25 110.90 0.19 0.12 660,279$         737,776$               1,459,113$      
NV 27-5393412 Somerset Academy of Las Vegas 2013-2014 2014 1,723,783$               3,902,921$               173,984$  4,076,905$           1,241,017$           104,959$              1,345,976$           2,730,929$           19,468,500$            18,097,343$            1,371,157$      3.14 34.77 0.33 0.07 514,475$         1,359,772$            2,730,929$      
NV
NV 45-5065099 Pinecrest Academy of Nevada 2012-2013 2013 961,962$  1,114,206$               -$  1,114,206$           376,430$              -$  376,430$              737,776$              4,758,906$              4,021,130$              737,776$         2.96 87.32 0.34 0.16 #REF! -$  737,776$         
NV 27-5393412 Somerset Academy of Las Vegas 2012-2013 2013 1,209,308$               2,238,199$               -$  2,238,199$           878,427$              -$  878,427$              1,359,772$           11,486,000$            10,585,090$            900,910$         2.55 41.70 0.39 0.08 154,430$         458,862$               1,359,772$      

NV 27-5393412 Somerset Academy of Las Vegas 2011-2012 2012 1,054,878$               1,092,540$               4,099,196$              5,191,736$           623,352$              4,317,489$           4,940,841$           250,895$              6,324,089$              6,073,194$              250,895$         1.75 63.40 0.95 0.04 1,054,878$      -$  250,895$         

Entity	Description	Data Independent	Audit	Data
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September 11, 2018 

State Public Charter School Authority 
1749 North Steward Street, Suite 4D 
Carson City, Nevada 89706 

Re:  Request for Good Cause Exemption from Amendment Deadline 

To Whom It May Concern: 

Pinecrest Academy of Nevada requests an exemption from the amendment deadline to amend 
their charter contract with the SPCSA to acquire the Horizon, St. Rose, and Inspirada campuses. 

In August of 2015, Pinecrest Academy of Nevada entered into their current leases which have a 
window to purchase in years 3-5.   If those options are not exercised in a timely manner, the 
schools will be locked into the lease schedules which contain escalators over the next 30 years. A 
bond will allow the schools to minimize their facility costs as a percentage of their operating 
budgets. 

Pinecrest Academy of Nevada requests that the Authority approve Pinecrest’s Campus 
Acquisition Amendment Request and grant a good cause exemption from the amendment 
deadline originally set for October 15, 2018 due to the timeline of the bond acquisition the later 
deadline would expose the schools to an increased interest rate that potentially could cost the 
school significant monetary hardships. 

Sincerely, 

____________________________________ 

Pinecrest Academy of Nevada, Board Chair  

6630 Surrey St. 
Las Vegas, NV  89119 
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